An investment in the business increases | SOLUTION
and

5 meaTe

Increase# 4 .- Decrease

To purchase '"on account'" is to create a Bec oo e nore Bl v aa

: : : Decrease 6. No effect it
When the word '"Paid'" occurs, it means a deduction

of

Answers: 1.- recording, classifying, summarizing, re '
s SOLVE THE FOLLOWING TRANSACTIONS

perting; 2.- Assets. liabilities, Capital; 3.- assets

8 —Capital: §. - liability; 6.- Capital; 7.- transac- - ;
Paid a Creditor money owed

tions, 8.- assets, capital; 9.- ligbility; 10. - Cash.

Paid rent expense for month

Cash fees collected for the week

SOLVE THE FOLLOWING PROBLEMS Dl it o o

WAt elifect do the transactions below have on the - - | >- Bought medical equipment, paying cash

owner's equity?

SOLUTION :
The owner invested $ 10,000 in business

: DL | 1. Decrease in cash and in account payable.
He paid office rent § 300.00

He withdrew § 500 from the business ! 2. Reduction of cash an capital.

He paid salaries for the week § 700.00 Increase in cash and capital.

He received § 2,500 in fees

| 4. Increase in equipment and in account payable.
He bought equipment on account § 3,000 i 2

Increase in quipment, reduction in cash.
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VOCABULARY I

ACCOUNTING - Contabilidad

ACCOUNTING CONCEPTS - principios, conceptos de cof

tabilidad
AIDS - Ayuda
AEFAIRS - asuntos
AB - Ccomo
ACCOUNTANT - contador
AS DOES - como lo hace
ACCOUNTING COURSES - Cursos de Contabilidad
AUDITING - Auditoria
ACCOUNTING EQUATION - Ecuacidn Contable
ASSETS - activos |

E

ACCOUNTS PAYABLE - cuentas por pagar
ACCORDING TO - segflin, conforme a

ALTERS - altera

AMOUNT - cantidad

AFTER TAKING - después de llevar a cabo
AS FOLLOWS - como Sig&e

BRANCH - sucursal, dependencia, rama
BY RECORDING - al registrar
BY CLASSIFYING - al clasifica-

BY SUMMARIZING - al resumir
BY REPORTING - al reportar
BUSINESS TRANSACTIONS - transacciones comerciales

BOOKKEEPING - registrar operaciones s
teneduria de libros

BOTH - por ambas partes - de uno y otro lado
BECOME - llegar a ser

BROADENED - ensanchado - ampliado

BUDGETS - presupuestos

BUSINESS ENTERPRISE - Empresa comercial
BUILDINGS - edificios

BONDS - bonos

BASIC - basico

BILL - cuenta, estado de cuenta, pagare: letra
BOUGHT - comprd, comprado.

CUSTOMERS - clientes
CONTROLLERS - Contralores, Directores

CERTIFIED PUBLIC ACCOUNTANT - Contador Pidblico
Titulado

CALLED - 1lamd

CASH - Caja, efectivo, dinero contante
CALL - 1lamar

CREDITORS - acreedores

CLEAR - aclarar, poner en claro




43.- CHIEF. - Jefe
44 .- CHANGES - cambios

45.- DATA - informacidn
46.- DIRECTLY - directamente

=S Raar

47.- ENTIRE - entero, completo, perfecto
48.- EMPLOYEES - empleados |
49.- EMPLOYED - empled, empleado

50.- EVEN - adn o todavia

51.- EXPANDED - ensanchado, alargado
52.- EQUALITY - igualdad

53.- EXPRESSES - expresa

54.- EVENT - acontecimiento, suceso, evento
55.- EARNED - ganéd, ganado

56.- EXAMINATION - examen

97, — EXPENSE - ‘gasto

FINANCIAL INFORMATION -

informacién financiera

15

FURTHER - mas afin, promover, ademds llevar ade-
lante

FIRM - firma

FEE - honorarios, cuota

FIXED ASSETS - activos fijos

FINANCIAL ANALYSTS - analizadores financieros
FINANCIAL POSITION - situacid6n financiera

FOR INSTANCE - por ejemplo

FURNITURE - mobiliario, muebleria

FOUND - encontrd, encontrado -

FINANCIAL PRESS - prensa financiera

GOVERNMENTAL - Gubernamental
GOVERNMENT - Gobierno

il

HIGH SCHOOIL - Escuela Secundaria

HOW - como
HAVE PASSED - han pasado, hemos pasado

INDIVIDUAL - particular, individual

INDIRECTLY - indirectamente




.- INDICATED - indicado, seiialado
-~ INCOME TAX - impuesto sobre la renta
.- INVESTED - invirtid, invertido
INCREASED - aumentd, aumentado
ITEMS - bienes, partidas
INTO - en, dentro

JUNIOR COLLEGE - Colegio Universitario

KEY = referencia, guia; clave

LAWYER - abogado

LABOR UNIONS - Sindicatos
LIABILITIES - pasivos

LAW PRACTICE - Bufete
LABELS - clasifica, sefiala
LEFE - dej6, dejado

- M -

90.- MONETARY VALUE - valor monetario

T IS S T

T s

MEANINGFUL - significativo
MEANS - significa
MANAGERS - Gerentes, Administradores

NATURE - Naturale:za

NET - neto, liquido, limpio

NOTES PAYABLE - documentos por pagar

OWNERS - duenos

OWN - propio

OFFER - ofrecer
OUTSIDERS - Acreedores
ON ACCOUNT - a crédito
OWE - deber

o Ppe s

PRIVATE ACCOUNTING - Contaduria privada
PART®IME HELP - empleado de jornada incompleta
PﬁRFORMED - ejecutd, ejecutado

PAID - pagd, pagado "

PROVIDED - recabada, proporciond, proporcionado
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PURCHASED - comprd, comprado
PHASES - fases

PROCESS - proceso

PROPERTIES - propiedades

QUANTITY - cantidad

RESOQURCES - recursos

REGULATORY AUTHORITIES - autoridades rcguladﬂ

REALLY - realmente

RATHER - mas bien

RECORD: - registro, registrar
RECEIVED - recibid, recibido
REMAINS - queda

REDUCES - reduce
RELATIONSHIP - relaciodn

SIMPLEST - el mas simple
STEP - paso

SUPPLIERS -proveedores

SPECIALIZATIONS - especializaciones

STOCK EXCHANGES - bolsa de acciones o valores
SIDE - lado

SHOWED - mostro, mostrado

SUPPLIES - Articulos, suministros

STATTONERY - papeleria

STATED - establecid, establecido

SINCE - ya que, puesto que

STATE - estatal

TAXING AUTHORITIES - autoridades de impuestos
TEACHING - enscianza

TRADE ASSOCTATIONS - asociaciones mercantiles
TERMED - nombrado, 1llamado

70 ALLOGATE = distribuir, aplicar

USERS - usuarios

WORTH - valor
WITHDREW - retird




