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His discourse being loudly applaunded, Mr. BEEKMAN then said ;

‘YGE MAN: There i ‘u.mun;: our invited guests a gentleman, who, having done com-
mercial business forsome years in the eity of 1’i;il;x<l:‘]];]1]:s. we will consider as the Mexican
representative of that ]::uﬂ\\'urking and .illll']ligl'ld profession. This gentleman is Seilor
Fernando de la Cuesta, a member of the Mexican legation, who is at present here, and whom,
I hope, we will have the pleasure of hearing to-night. I request of our friend, the ex-mayor
of this city, who represents New York commerce, that he will be pleased to il',\{mlui to this
toast, after which I promise myself that Sefior Cuesta will favor us with a speech.”

Mr. OPDYKE said : ;

" GENTLEMEN: In the name of the merchants of this ecity, to whose society I have the
honor to belong, and of the city itself, whose mandate and representative I had the honor to
be for the last two years, although it is no longer permitted me to speak officially inils name,
I have the pleasure of expressing my profound sympathy for the canse which the people of the
neighboring republic are sustaining’ against E ropean invasion. My attention could not but
have been most strongly called to the fact which our distingunished guest referred to concern-
ing what M. Thiers said in the corps legislatif of France on the manner in which, in his
judgment, the Archduke Maximilian would be received in this city. So far would we be from
making him demonstrations of regard and sympathy that, as you know, and I think it right
to remark on this occasion, we have made such demonstrations precisely to those powers that
are least the friends of France. When the Russian squadron arrived at this port the whole
city, as you will remember, received it with enthusiasm, and the most distingnished mem-
bers of our sociéty gave it welcome and honored it, as it was right to do with the noble sailors
of a great nation, which has given us so many proofs of sympathy and consideration under
circumstances the most difficult that our country has ever passed throngh, and which, far from
desiring to draw any advantage whatever from our misfortunes, magnanimously desires their
speedy termination. When latterly a French squadron arrived at our port there were not
wanting those who would desire that similar demonstrations to those offered to the Russians
should be made to the French. T, as chief magistrate of the city, opposed myself to any such
act, and, in proceeding thus, I am sure of it, and you know it well, T was only the faithful
iutl.‘l‘[)l\' ar of the will and desire of the city which honored me with its confidence. If, dur‘mg
the time in which I was mayor, the Archduke Maximilian should have passed through here,
and if there had been any one who would pretend to offer him a public demonstration of sym-
pathy, I wonld not have permitted it; and I believe that no citizen who has self-respect will
permit it if, by accident, Napoleon should think of sending him through here to try the sen-
timents of the people of the United States inreference to the enterprise which he is endeavoring
to carry out in the Mexijcan republic. The sentiment of all our classes and all our parties is
only one in this matter, as has been said with much justice, It is, then, entirel }mslih‘. to
any armed intervention of Europe on this continent, and more especially to that which seeks
to overthrow a republic to erect a monarchy.”

After the applause brought forth by the preceding speech, Mr. DE LA CUESTA said :

“ GENTLEMEN : It would be superfluous, perhaps presumptuous in me, to add one more
word to what has been already said; yet I cannot help tendering you my most sincere and
heartfelt thanks for the beautiful manner in which you have been pleased to express your
good wishes and warm sympathy for the land where I first saw the light and breathed the
sweet air of life. As the last draught of water to the camel in the desert cheers and comforts
him through the dreary path that lies before him, so will the remembrance of this night cheer
and comfort me, whatever may be my path in life, to sustain the liberty, independence, and
integrity of our national soil.” I cannot answer better the allusion mad by the gentleman
who so worthily occupies the chair as to my representing the commerce of Mexico, having
once followed its pursuits, than by proposing the following toas

** The city of New York—first in sciences, arts, commerce, wealth; in fact, in all, First,
also, let me add, in extending to us her noble sympathies for our holy canse. May she al-
ways prosper as she has hitherto prospered: and may she not only be the metropolis of the
United States, but the metropolis of the whole world,”™

This toast was saluted with loud applause.

Mr. BEEKMAN then said:

“GE MEN: There has been in Mexico great advancement in the fine arts. A proof of
this we find in the San Carlos Academy, where painters and sculptors of undeniable merit
have been educated. We find a proof, alse, in the paintings of Cabrera. Cordero, Mata and
several others, as well as in the admirable buildings constructed by snch Mexican architects
as Tolsa, to whom Mexico owes her mining college. I propose a foast to Mexican fine arts,
and let us hear what our learned friend Mr. Sturges will say about this.”

This toast having renewed great applause, Mr, STURGES said:

“Mr. CHAIRMAN : T am taken quite by surprise in being called upon by you to respond to
your allusion to the fine arts and architecture of Mexico, On some other occasion 1 should
be most happy to speak upon such a theme; at present I prefer to speak a few words of en-
couragement to our lli\'ﬁl!,lﬂt‘:.\ od guest, in the liope that his noble country may soon be free
from her foreign and domestic enemies. When that is accomplished, we shall see everything
that is beautiful, noble, and useful springing to life with new vigor, and that glorious country
will become all that God intended she should be. We know whatit is, sir, to have foreign and
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domestic enemies, although we have no foreign enemy on our soil. It is not from any love
which the enemy of Mexico bears us that his armies are not in Texas and Louisiana. It is
the fear of his own people that restrains him. I have the word of a French gentleman ‘ who
knows whereof he speaks ' to support this statement. He said to me, * Rest assured, sir, the
Emperor will withdraw from' Mexico the moment he can do so with any kind of credit to
himself. The French people are against him in his Mexican movement, as they are against
any interference in your affairs.” 1 do not think, sir, that our honored guest can have failed
to discover that the determination is as firmly fixed in the hearts of our people that no foreign
government shall be established in Mexico, as it is that no separation shall take place between
the States of this Union. Our own affairs settled, and it would not be sixty days before ouy
armies would be in Mexico if her people desired it. My prayer to God is that she may hold
out until we are ready for this. I respond most fully tothe closing sentiment of my honorable
friend, Mr. Bancroft: ‘Let the Austrian lamp burn in the grave of Austria: it will not burn
in the free atmosphere of America,”

After this, Mr. BEEKMAN gpoke as follows :

GEXTLEMEN : Mexico too has had her illustrious governors, who have advanced the people
over whom they have commanded, and who are well worthy of our homage, The actual
President of the republic, before reaching that high position, was governor of the state of
Oaxaca, and during the eight years that his administration lasted he accomplished so much
good, and developed so well the resources of that rich state, that he sueceeded in placing it in
the first rank of the various states composing the Mexican confederation. General Doblado
is another model governor, whose beneficent administration, even during & period of terrible
intestine commotions, caused the state of Guanajuato to prosper to such a degree that it has
been the astonishment of the other Mexican states. Let us drink, then, gentlemen, to the
governors of Mexico, and we hope that our illustrious friend, who formerly was governor of
this state, will be pleased to answer to this toast.

The toast having been received with general approbation, Mr. Washington Hunt responded
to it in a lengthy speech, which we cannot give here, trusting to m mory alone, for fear of
not deing justice to it. With the object that there should be the greatest aceuracy possible
in the report of the speeches we have made, Mr. Romero requested the gentlemen who had
delivered them to give him & memorandum, as far as they could recollect, of what they had
said. Mr. Hunt, in reply, wrote the following letter:

ALBEMARLE HOTEL, NEW YORK, March 31, 1864,

Dear Smr: It would afford me pleasure to comply with the request contained in your note
of yesterday, but as my remarks were desultory and unprepared, instead of attempting an
accurate sketch, I will confine myself to two leading points, which I deem of the most essen-
tial import at the present juncture.

1. Tintended to utter an earnest and emphatic protest against the French invasion of
Mexico, and the audacious efforts to overthrow the republic and erect upon its ruins a men-
archy, to be upheld by a foreign force, acting in eonjunction with a small faction of domestic
traitors. I denounced it as a wanton offence against republican liberty and the independence
of nations.

2. I intended to express the opinion that the United States will not permit, for any long
period, the armed oceupation of Mexico by a foreign power.

Our domestic conflict will terminate in the re-establishment of. the national aunthority over
all the States of the Union. The attainment of this result is not, I trust, very far distant.

Then the people of this country will manifest their sympathy for the people of Mexico in
active and efficient co-operation, and if need be they will rally to your aid in a resolute and
manly struggle for the recovery of your national liberty and independence.

The time approaches when our government will reassert and maintain its well-defined pol-
icy, which is, that no European power shall be allowed to subjugate the people or destroy
republican institutions on any part of the American continent.

I remain, with great respect, your obedient servant,
WASHINGTON HUNT.

Hon. MaTias RoMERo, &c., &c., &c.

Mr. BEEKMAN then said: *‘Gentlemen, you must know that in Mexico there have not
been wanting historians of great merit. The names of Mora, Zavala, and Bustamente
must be familiar to some of you. We will drink, then, to the historians of Mexico. and we
hope that our illustrious friend, the president of the New York Historical Society, will say a
few words on this matter.”

Mr. De PEYSTER, rising, said: “I yield, sir, to your request, merely in the private char-
acter I am here this evening. I came to express, by my presence, the sympathy which I feel
towards a sister republic, torn by intestine strife, brought upon her by a party that should
have soothed, not inflicted, a national wound. I am reminded of the sad position of Mexico
by the like sad realities which press upon my country. I know full well whatwould be the
intensity of my feelings were my native land invaded by foreign bayonets, to compel her o
change herfree government for one obnoxious to her people. I came here with a further
view, to testify towards our distinguished guest my deep interest in the cause which he
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represents—not by words—for I came to listen, not to speak ; and therefore took no thought
with reference to the latter. :

¢ But, Mr. Chairman, being up, I have ideas furnished by the suggestive remarks just made
by Senor Romero, I well remember the points presented by him in December last in a
specch made on an oceasion similar to the present. He considered the church party in
Mexico as the direet cause of the civil war there, as slavery is of the rebellion here. e
alleged that this chureh party sought foreign intervention to re-establish its power, as the
slave power here sought the like intervention, in order to build up a confederacy based on
the perpetual sacrifice of certain human rights, and designed to be destructive of our na-
tional sovereignty. ;

¢ Thus far, this parallel between the United States and Mexico truly extends. DBut, sir,
there is a difference in the analogy of these cases not to be overlooked. Were foreign inter-
vention to take here the course it has pursued in Mexico, the result in this country would be
as a tornado is to the storm now sweeping over our land. England and France know this!
Tt is not their good will that stays their further interference, but the danger of the risk from
the blows which a free people, aroused to do their utmost at any sacrifice, could and would
infliet in return.

“ Bducated in the school of demoeraey, I have, sir, adhered to the principles learned there.
When our eivil war broke out, I had doubts, on constitutional grounds, regarding the rights
of slave-owners, But when I observed how slaves were made instruments to defend free-
men striving to preserve the Union, I deemed, in a military point of view, that it was in-
dispensable to strike from the hands of rebels their main prop; and all my constitutional
seruples vanished before this military necessity. I believe, sir, all loyal men—Iloyal without
mental reservations—deem it right to remove any obstacle for the preservation of the Union!
Therefore, I have no affinity with traitors, either sonth or in disgnise among us, who keep
‘ the promise to the ear;’ or with ¢ peace democrats,” in my judgment more alive to party
interest than to our national strugele.

*“What, sir, is the result thus far in our civil war? Why, as slavery proved itself to have
been the source of all our evils, loyal men gave it its death blow. Like all monsters of great
strength, determined purpose, and defiant resistance, it will die hard ; but despite its strug-
gles, die it will.

** Now, from our conflict let me for a few moments turn to our sister republic and to her
aceumuleted ills, and contrast her purposes with our own. Mexico, with a fertile soil, genial
climate, and unbounded mineral wealth, is divided into various conflicting parties. Her
church party is the predominant class, intent in maintaining its present influence and re-
covering its lost power. There are the patriots, struggling for the government of their
choice; and, if T am rightly informed, there is a class, influenced by the ecclesiastics, either
hostile to or indifferent towards the present republican form of government, It is said that
the church party now wavers in their appreciation of French intervention. If this be so,
and Mexicans would unitedly rally as tﬂie people of our loyal States have rallied, the ills
whieh Mexico is now experiencing would be in the condition of the monster evil that we
have mortally wonnded. The form of domestic treason in Mexico we know. The motives
of the French Emperor are too patent to be disguised. Sefior Romero has thrown ample
light on both these subjects. ¢

* Whether a recently published mention of a leave-taking between the Emperer and his
Austrian protegé be true, or a jew desprit, it is suggestive of probable ground of belief.
‘ You go,’ said the former, ‘to embrace a rock of silver’—a figure of speech which sym-
holized the mineral wealth, of which bars of silver and Mexican dollars had proved to be in
Europe the best of advertisements.

“The church party in Mexico had long suffered under a disease of very great prevalence at
all times and everywhere. The Emperor canght it throngh this party contact, and he gave
it to his Austrian favorite. This disease in ancient Rome was called auri sacra fames.
There, where the central word (saera) was connected with offering to the infernal deities, or
with impious or unholy purposes, it meant the reverse of its proper definition—namely,
aceursed. The tripartite association just alluded to, under the hallucination created by this
disease, have this ‘accursed desire of wealth,” and think to overthrow the Mexican repub-
lic, to build up in its stead a monarchy, and thus possess this ‘rock of silver.’

s¢Sir, the snake is the emblem of evil. We took the reptile up when feeble and warmed it in
the national bosom. When it gained strength it twrned and stung us. It has its reward.
If Mexicans will rally round their national standard, and imitate the gallant bird on their
national arms, who has in his beak a malignant snake, and with his determined courage and
undaunted decision extinguish, like him, the reptile’s ability to do further mischief, all will
yet o well in their beantiful land. - In due season our rebels will have to *succumb’ to the
loyal will, - Then the republics of North America will shake hands in brotherly sentiment
and alliance, and unitedly maintain, inviolate, *the Monroe doctrine.’

The chairman then said: ‘We have among us, gentlemen, a very distinguished gentle-
man from Brooklyn—that sister and neighbor of ours. We would lile to hear what, in her
name, he will tell us in relation to a matter that has been the theme of so many speakers.”

M. Henry E. Pierrepont then spoke, and in short and eloquent phrases said that he was
sure that the feelings of the eitizens of Brooklyn, with respect to the French policy in Mex-
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ico, were identical with those of the citizens of New York and of the entire country; that
on that account, and fearing to tire the audience, he would. not speak at length on the sub-
jeet. He concluded by showing that the people of all classes and parties in the United States
sympathized greatly with those Mexicans who were resistine the French invasion, and
saying that he would act according to that feeling on the first opportunity offered to him.

The president again arose and solicited Mr. Clift, in the name of the lawyers of New
York, to express his feelings.

Mr. CLirT said that his voice being hoarse on account of a cold, he could only say a few
words. That he, as well as all of his profession, and the entire American people, sympathized
greatly with the holy cause that the Mexican people were defending at present. That he
had the firm conviction that the Mexicans alone would conguer their European invaders;
and in case of this not happening, they should have the powerful help of this nation, which
never will allow the establishment of a European monarchy on the American continent.
And lastly, that he coincided in the opinions of the distinguished persons who had preceded
him, and especially with those of the venerable Mr. Bryant.

The president said that, according to his views, all the persons there present would have
great pleasure in hearing some words from Mr. Charles A. Bristed, whe, rising, said:
**Once upon a time the Saracens—then a mighty people—took it into their heads that it
would be a nice thing to conquer Old Spain, and they did eonquer Spain so effectually that
it took eight hundred years to drive them out. But they were driven out, and none of them
are there at this day. I believe that, in like manner, the French will be driven out of Mex-
ieo, if it takes eight hundred years to do so.”

A gentleman exclaimed, * We do things faster now-a-days. Say eight years.”

The chairman, pointing to Mr. Dodge, said: “*I think that our young and esteemed friend
will have something to tell us, in the name of Young America, which he so well represents.”

Mr. DopGE spoke as follows: *‘ As perhaps the youngest, Mr. Chairman, who has been
honored by an invitation on this most interesting and delightfal oceasion, it is my right and
privilege to speak for that large and influential class in our country known as ‘Young
America.” and I can assure our honered guest that the full and entire sympathy of the young
men of the land is with him and with his oppressed couniry. The tread of & French inva-
sion on this continent is to them a direct insuit ; and were our own sad war over, I believe
there is not a town,.or village, or hamlet, where a full company would not spring to arms to
aid our sister republic in her glorious struggle. I give, sir, as a sentiment, in which I know
all will heartily join—The Monroe doctrine ; Americans can never allow the heel of European
despotism to place its imprint upon the soil of our western continent.”

This toast was loudly applauded, after which Mr. Beekman proposed one in honor of the
committee of stewards who had so splendidly discharged their duties, begging Mr. Hamersley
to speak in behalf of the committee,

This toast was much applaunded, and three cheers were given for the stewards,

Mr. JouN W. HAMERSLEY, in the name of the stewards, (himself, Mr. Astor, and Mr.
Cliros, ) said :

*“®ir, it is hardly fair to call on us while your hearts are beating with fervid theughts,
and your ears ringing with burning words. Had this toast been on the programme, one of
my coadjutors would have prepared an address worthy of the compliment and the oceasion.
This committee,sir, was not chosen for their gifts of utterance, but for those humbler tastes
which only lend a grace to eloquence. Our duties are smsthetie, industrial, and artistic. We
have compassed the ends of the earth, the depths of the sea. 'We have levied contributions
on the four winds of heaven, to cluster here all that can tempt the appetite or fascinate the
car and eye, and we fancied our mission accomplished. However, there is the post prandial
law, the despotism of the wine cup, to which we owe allegiance—the only despotism, sir,
which the descendants of the Hugunenots or pilgrim fathers will ever tolerate on the conti-
nent of North America. 'We are here, sir, in menace to none, but firmly and respectfully
in the majesty of manhood and in consciousness of power to reassert & principle imbibed with
onr mother’s milk, a household word, a dogma of American faith; but while we cordially
grasp the hand of a sister republic in the darkest hour of her trial, that grasp has due empha-
sig,and significance.  With her, sir, we have kindred traditions. Each of us has hewn an
empire from the wilderness; each of us has expelled the oppressor; and both of us, with
tattered banners drenched in the gore of hero martyrs, are now appealing from treachery to
the God of Battles. We have a common future; for who ean doubt that our suceesses, (and
the death knell of treason has already rung)—who can doubt that the triumph of our arms
will he the signal for the eagles of Austerlitz ‘to change their base’ from the pyramids of
Puebla for their perch on the towers of Notre Dame? Permit me here, sir, to express a hope,
suggested by the seasom, (God grant it may be a prophecy,) that the Easter chimes of
Mexico of the coming year, with the glad tidings of a Saviour risen, shall peal from sierra to
sierra, from ocean to ocean, with the glad tidings of a nation risen, a nation born again.
(Cheers.)

¢ 8ir, T would offer a toast seldom forgotten in this Eden of women. It is wise to fling the
garland of chivalry over the stern realities of life, nay, over the carnage of the battle-field.
It is graceful in our honored guests to seek in the bright eyes and warm hearts of those they
love, in their sunset home, a solace for hope deferred. It is meet in us all, revelling amid
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lli\'.rl‘.:w}'illlfml;x of Illll){_‘ and joy, of passion and power, our twin standards nestling in each
u(lu-rs folds in sweot communion of the starried past and gushing hopes, (these roses and
violets breathing incense to the throne of grace, their Kaster hymn of thanks and praise,) to
remember who it is that scatters these jewels of Paradise over our thorny path, who it is that
smoothes !]N“|lillu\\' of affliction. And when our statesman soldier shall send these our
greetings to his fatherland, let him say that these sons of sires who wielded the destinies
of our country, whose names are carved on her escatcheon, like the name of Phidias on the
s!uuln.l_ of Minerva. Here are her merchant princes, whose argosies girdle the globe; here are
her gifted men, whose thoughts touch the hearts or ner the souls of the nomad in his
Lll‘svrrL and the prine upon his throne. Say, sir, that here is onr western lark, who lends to
d-'\'n‘{:nu _tlu- muses’ wings., Say, sir, that the author of ‘Thanatopsis,” and these sons,
worthy of their sires, send a brother’s blessing to sisters bowed in grief. Fire their souls
with the thrilling words of the Spartan matron giving a shield to her son: *Return with this
or upon 1111~_.' Tell them of the mother of the Gracehi, whose only jewels were her sons.
.l‘.-!J them of the death dirge of our red man, with ‘back to the field and feet to the foe.’
Tell them that the spirit of your own Guatimozin hovers around your war-path, and exhort,
nay, adjure them to swear their brothers over the fresh graves of their comrades never to
bury the tomahawk while the iron heel of Europe treads your soil. Sir, it is fitting, while
the accents of swoet music recall tender and happy memories, (man imaged by that armed
cactus, woman by that graceful palm, ) it is holy to consecrate the hour to her who was last
at the cross and first at the sepulchre. Sir, I propose a toast, to which your heart's pulse
will echo: L

**THE DAUGHTERS 0oF MEX1co—Fair as her sons are brave.”

After the very enthusiastic and prolonged applause which Mr. Hamersley's beautiful toast
brought lurll.l. the chairman said that the audience were anxious to hear the other member
of the committee of stewards then present, (Mr. CLIROS,) who, after having remarked that
he had ot at all been prepared to speak, said as follows: '

“MR. PRESIDENT AND GENTLEMEN: Enough has beéen said in the speeches already made
this evening to indicate most conclusively the sympathy which prevails in our midst in behalf
of our sister republic, all of which I heartily indorse. The unanimous and vociferous voices
show unhesitatingly the determination to oppose all encroachments of foreign powers upon
any portion of this continent. Mexico, in her present struggle, needs uqsi:muuo‘ and soon
we shall be in a position to afford it. The principles of republican rule are so strongly
imbedded in the minds of the people of both Mexico and America as to secure, for all time,
that as the mode of government, and to canse hoth countries to stand in sympathy by each
other.” i il

These remarks were received with applanse. It was 12 o'¢lock, and the enthusiasm of
1}’18?; nteresting party had not diminished. At that time the audience took leave of Seiior
Romero and the Mexican gentlemen who accompanied him, expressing in earnest words the
sincerity of their sentiments in favor of Mexico. -

Thus ended this demonstration made by persons who undoubtedly represent the most
select portion of society in this country, whilst at almost the same time the real representatives
of the people, that is to say, the House of Representatives itself declared *‘unanimously”
that the United States would never consent to the establishment of asmonarchy which
would arise, under the auspices of Europe, upon the ruins of a republic on the American
continent.

After all this, can Maximilian ever sit quietly upon the Mexican throne, when he beholds
at his feet a p_n‘('lpll'('.’ Can he enjoy the possession of his imperial erown, when it can only
be a crown of thors? A sad reign, indeed, awaits him; nay, more than sad, it will be but
transient, ¥ 7 L !

MENU.

Le mardi 20 Mars, 1564,

HUITRES.

POTAGES,
A la Salvator. Consommé de volaille.
HoRrs D’GUVRES,
Variés. Variés. Boudins de gibier 4 la Richelien.
RELEVES,

Saumon de Kennebeck 4 la Régence.  Aloses, sauce béamnaise. Filet de beeuf 4 U"Anda-
louse.
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ENTREES,
Chapons & la Périgord. Trimbale & la Parisienne. Salmi de Décassines aux truffes.
Paté de foie gras en bellevue. Chaufroid de pluviers.
SORBET.

Cardinal au vin du Rhin,
Romis,

Paons truffes. Canvas-back ducks.
ENTREMETS.
Petits poits. Ilageolets. Artichauts farcis. Asperges.
EXTREMETS SUCRES,

Trimbale & la don Bazan. Pouding 4 la Dalbertos. Gelée muscat. Patzo di Borgo,
Pain de fraise agnado. Gateau portugais. Biscuit d'Espagne. Charlotte Doria. Piéces
mexicaines. Sultane anx marrons. Bombo Spongada. Napolitaine,

FruiTs ET DESSERT.
DELMONICO.

My, Seward to Mr. Romero.
DEPARTMENT OF STATE,
Washington, June 2, 1864.

Sie: I have the honor to acknowledge the receipt of your note of the 28th
ultimo, covering a translation into the English language of the documents pre-
viously enclosed to me in your unofficial note of the 26th ultimo.

I avail, &ec.
WILLIAM H. SEWARD.

Seinor M. RoMERO, §¢., &¢., §r.

Mr. Romero to Mr. Seward.
[ Translation. ]

MEexicaN LeEGATION oF THE UNITED STATES OF AMERICA,
Washington, May 31, 1864.

Mr. SEcRETARY: I have the honor to transmit to you, for the information
of the government of the United States, extracts of two discussions, translated
into English, relating to the affairs of Mexico, which took place about the mid-
dle of the month ending this day, in the legislative assembly of Paris, in rela-
lation to the budget of the French empire. The first extract, which is translated
from No. 132 of “Le Moniteur Universel,” of Paris, (page 164,) under date
of the 11th of May referred to, contains the portion of the speech which the
deputy, Mr. Berryer, made during the session of the 10th, in reference to the
resources which the French government expects to obtain from what it terms
¢the Mexican indemnity.” From this speech it appears that the loan which the
Archduke Ferdinand Maximilian of Austria, now called the Emperor of Mexico,
has attempted to negotiate in Europe, would yield him, supposing the whole
amount of it were negotiated, the sum of one hundred and twenty millions of
francs, so that the pecuniary responsibilities which he has accepted thus far
would compel him to disburse the sum of one hundred and twenty-five millions
of francs. From thig alone, it can readily be seen that, even should the Arch-
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(]l-’l%';;' }-I:}.\Llfilrlrfil'x meet \'.'irh_nn m}u-r diffieulties in the Mexican republie than the
_E;j[t; Lmn:-:ljl:3_41:{}11;:-:{'(-]“;]1\:'.I']{-l-““-(]1']-'-““-‘.‘:” unable to E‘ft.‘lll]i:_-‘h.‘ and even still more
bl om 1.” :..[ 2 lu:::.]r:;*(; .“(..11 government which the Emperor of the French

The p(‘cuui-lr‘;' le j f'! lll_-“_(lf“llt_lllf'llt-
ary responsibilities which the F

e imperor of the French has cause
the said archduke to accept, and the : " e

; : amounts which he would have to pay for

t.l_m support of an army and navy required to keep some of our cities Lullr_jl:}cthtjal)
hlﬁ‘t'lf'm‘frn‘l.'ﬂml to blockade some of our ports, cannot be less than from .ﬂ.u-ty
to fifty millions of dollars per annum; while all the resources of the Mexican

republic, Eupposing that he could control them all, cannot produce, ll]l(.ll“-l‘ ti;v

IJI’?EL‘Ht circumstances, more than fifteen millions of dollars. *

o Mexion, i th spesches lomey il Sniaas (hose pasemges rfering
of the 12th of May, by the c}n'-put‘v. Mr, J nl » 5"1;‘1'('_'." m]] :’]Y ( ”"“'F{ oy ¢ state,
A Y, by ¥, Mr, Jules Favre, and the minister of state,

In t_h.u first of these speeches you will find very judicious reflections upon the

}'urs:l_tlllty and deep cunning of the policy "I(If'il'l'[.(’lll by the Emperor Napoleon
In reference to my country f % LTI bl 1
i L b i bl e wpumens by Knoms, o
sustained by all tiu- inll yerl I oe it It 8 l-lt.ltmn 'nt facts, ;il'tfll}l}' Pl;tllm-”(-l and
T 1}‘ Ll the n }“.xm agents, sundry allusions to the policy of the United
States, and a circular from the department for foreign affairs addressed to the
French c_hp[r_;_mntlc agents, which was read by Mr. Rouker, and in which an
i'l;(i(iolljlt 18 given of the interview between Mr. Dayton and Mr. Drouyn de
t uj,T-s._ respecting the resolution adopted by the House of Representatives of
the United States, on the 4th of April last, in reference to the French interven-
tion in Mfaxico’ in a manner somewhat different from that given to you by Mr
Dayton himself, as appears from the correspondence recently sent by the )i’;v:-
1(Ielut to the Hou_sc of Representatives, on this subject. : 5 gl

thcr‘c‘farc omit the rc-m:frks to which these speeches give rise, because they
cannot escape the observation of the government of the United States

: lh(‘:.?-f]’ last-mentioned speeches are taken from the No. 134, of tl;e “ Mon-
iteur Universel,” (pages 669 and 670,) dated the 13th of the said month of May

I avail myself of this opportunity to renew to you, sir, the assurances of m}:
most distinguished consideration. P el U '

M. ROMERO.

I.Irm. Wirtiam H. SEwarbp, §e., &c., &e.

CORPS LEGISLATIF.

: N SESSION oF TUESDAY, ] 0, 1264
M. pE MoRNY, president, in the chair. prs s i

After the reading of the journal and s limi i

. cading JOUITAL and some preliminary proceedings, the discussion of the
budget was 1'(‘511_111111. and M. BERRYER addressed the lnu}! \P_ The .-1;,1 of hi ‘i.h.[' mf ﬁ'.f['th}
to Me 1 affairs was as follows: i A ikt il i

M. BERRYER. * * ¥ * The
more sad and more pointed observations. This

What is the state of things in this respect?
“’_ﬂ(i‘;‘—i”ll' f'“_: bk which really began in a costly manner only from the time of the departure
of General Forey, if I am not mistaken, in the commencement of 1862. For two years past
we have fixed the indemnity due by Mexico at a sum of two hundred and seventy l‘l‘li]hlll]\'l;l
That is the figure set down in the convention. ‘ ;

['wo hundred and seventy millions! Pardon me if I
believe I did not make without due considerati : i

L ]Hll[i_'lli“(ln. & ! 3 T i P is vear v sai

that the annual expense of our Mexie: Chad it ulge lu_lem:;{ of this year, when I said

} e an xpense of o woocan expedition could be estimated for 1864, as for the
other years, at one hundred and fifty millions. Now we are told, *‘See, we have reached
only two hundred and seventy millions,” : Y I “ty

second resource will give us an oceasion for
sx*c'qnd resource is the Mexican indemnity.
We have regulated the indemnmity for the

nsist upon an assertion which I

MEXICAN AFFAIRS.

You have made an estimate on terms extremely favorable to the government which you
have established in Mexico; you have made an estimate of two hundred and seventy il-
lions. That, for two years, is very near the sum of three hundred millions, to which I
foresaw the expenses would amount—a sum to which I believe they have in fact amounted.
We shall see afterwards.

However that may be, we have fixed our indemnity at two hundred and seventy millions.
Out of these two hundred and seventy millions a loan has been contracted for and a ition
of rentes decided on. By a decree issued at Miramar, on the 11th of Apr’'l last, two sections
of rente have been established ; one of twelve millions for the wants of the new government
at Mexico, and one of six million six hundred thousand francs on account of the two hun-
dred and seventy millions due to France an indemnity for the war; that is to say, we are
assured of a sum of sixty or sixty-six millions.

Such is one of the provisions of the decree. A loan is effected; the negotiators of the
loan are the English firm of Glynn & Company. I know not who has entered to participate
in their enterprise, in their speculation, or at least into the commission which they receive.
The negotiators announce to the public that they are going to borrow eighteen million six
hundred thousand livres of rente, Pardon e, and attribute it only to the too intimate
knowledge which I have of the jurisprudence of the courts that decide on the means of raising
an imaginary credit; pardon me if my experience exerts too great an influence upon the
estimate which I make of the manner in which the Mexican loan has been announced. I
have here in my hand the prospectus of the negotiato It announces an English and
French loan. What does that mean? Has England, has France, borrowed? That England
and France should contribute to the loan which is made for Mexico I can understand, and
we will presently see to what extent. But such an announcement wounld seem to indicate
to unreflecting minds that England and France are to a certain extent gunarantors of the
loan whieh is about to be issued.

This loan is announced by the negotistors as yielding a net interest of ten per cent. Itis
moreover announced that it is going to be issued at 63, and they promise a reimbursement
of the intermediate sum of eighty franes for every six franes of rente. Finally, it is announced
that there is a financial committee; that this financial committee is established at Paris ; that
it is composed of & Mexican commissioner, an English commissioner, and a French com-
missioner; and that this financial committee, sitting at Paris, has the honor of being presided
over by one of the most important men in our financial affairs—a senator and former governor
of the hank—the Count de Germiny. With all this show and parade it is that the loan is
placed before the publie. I may say even that it amounts to an abuse to employ all this
superfluity of announcements.

However that be, what has become of the loan? That is a question which I address to
the representatives of the government. It is important for us to know, on various accounts.
There are two sections in the loan. There is, first, that of twelve millions of rente for the
account of the Emperor Maximilian; then there is a second division of 6,600,000 franecs of
rente for the account of the French government, to which this amount of rente is remitfed in
place of the indemnity of two hundred and seventy millions which is acknowledged to be
due to it. What has become of the lean? Is it negotiated? We need some information on
the subjeet. . It is not from the point of view of our 6,600,000 franes of rente that I spoke
just now. It is from the point of view of the real resources that are going to be placed at
the disposal of the Emperor Maximilian, and which are the pledge for us for several recoveries,
of whieh it will also be necessary to spealk.

In regard to these recoveries, what have we to do? This is a very important subject.
The government cannot refuse to give ns some information on the state of the negotiation of
this loan, so important to the finances of France, in consideration of what we are to be paid
hereafter. I have the honor to be in communication with some persons who are very well
posted in affairs,”who would not seek to mislead me, who would be indulgent towards me,
and who would not expose me to the disgrace of asserting, in an assembly as respectable as
this, and consequently before the whole country, a thing that would not be true. However
ill, therefore, I may be informed, I can say that the loan is not negotiated, or at least that it
is very far from being negotiated for twelve millions. Is it for eight millions? I have reason
to think that it is not. The precise figure will be given us by the government, which is
under the obligation of placing us right on this subject.

In the present state of things, I believe that we have reason to fear that in the resources
which are to be placed at the disposal of the Emperor Maximilian we will not find all the
security on which our treaty would give us the right to count.

Now, how is it with our rentes? The Glynn firm announced in its prospectus that it
would negotiate 18,600,000 franes of rentes; that it would open subscriptions in France and
in England; that is to say, that it was commissioned to make at the same time a loan of
twelve millions of rentes for Mexico, and a loan of 6,600,000 franes of rentes for France.
Such was the announcement of the firm of Glynn & Company.

In the seeret committee I asked if we conld know on what conditions the English com-
pany undertook the negotiation of our 6,600,000 livres of rentes. The minister of state told
me on that day that he had not in his possession any treaty that might have existed between
the French treasury and the English company. He had it not in his possession, but he
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romised to make it known to us after I i
! us after 8. Now lieve he will not have i
I.'"l“}r;' to us, for ne treaty any longer exists ow I believe he will not have to make j
f these things are true, we offere Mr. G i
Ty o \\-l]nls—rl: ]“..\1-1.'". we offered to Mr., Glynn to intrust him with bonds at the rate of
I Susn i hurrl:- '1\ as t{_) negotiate with the public at 63 francs, and he has thoueht proper
sion of three per Zh.l”fl. as PF 1L was a very fine commission that we allowed him—a ('ﬂ]n!lli\j
_‘ o ..'.] u.ll‘.. as we )’wllll-(i to him at 60 francs what he was to necotinte in pul lic
at 63 francs ; and still he has beon unwilline to accept cHTmei g,
What is the consequence, gentlemen? If these thines—this iz a o1 i vhi 1
s L gen 1ese things—this is a question which I address
» government—if these things are i y st i just i o
a7 Ve ! ! gs are in the state which I have just in ; that is t
‘ ; M. : et 5 i - i A 0 g el H & 810
bl “_Jm - 1.m s J.g fu 5¢ d to undertake the negotiation of our 6,600,000 ] " rentes;
'l' < 1 & llllllllllf'“nl"ll of three per cent., he has been unwilling to undertake to !, bme
the holder of them—well, what will become of bonds ? ¥ Ty
They remain in the portfolio of the treasury. That is true:
the treasury 6,600,000 livres in Mexican bonds : :
RIS;']!(' Italian bonds have been nesotiated .
Tlll';::l ‘l:l:]z]\i':hlullllt-I_IIAJ'"."urllen._ ;:vm!t-mrn.l!lm, after the treaty of Zurich, the government of
§ » perhaps, has never attached sufficient i It hat treaty ; i
burse us for the s - i 6d ent imports to that treaty, was to reim.
111:-1::' ualj:)llwtllu' Clmll of 100 millions which we had advanced for it to the Austrian govern-
e : IMJ 0 ]l' 1ese 100 lui]][n]_h‘ been reimbursed? By the remittance of ]ml?—n;-h.md\
uml 11‘;-' ]!‘" 1 Somins Imn't“ remitted to us at the rate of 80 franes centimes.  This
ount in bonds represented a capital illions g ; raetion- 7y .
S 1 pital ¢ millions and some fraction—the exact figure does
We have negotiated tl li
£ gotiate 1ese Italian bonds as we may be able t i i
opeues 3 e i 1 onds a ' 1 e ‘u‘ e to negotiate hercafter, I know
1u‘»crnli!¢]:izlll.l tl"""}'hl-\'“]:i“ bonds which will remain in our portfolio.  But at what price have we
Y d these Italian ]“l‘l' We have negotiated them at such a price that we have los
;800,000 franes on the 75 millions—that is. fr e e et

' \ y trom 15 to 16 per cent. If we are t seroti

i ks s o iy : per cent. f we are to negotiate
: 1.1 Mexican hun:.l.-, on the same conditions, you will easily understand how, when we very
exs et down in our two budgets a ) 7 all vz

i certain s " 66, ¢ 00 francs shall
misc Lulfm-q‘ and we shall be vory far fl‘(mjij_;:l&:l]j:‘;t,-;::;:.‘;:l;‘:‘.E‘I‘Y]‘i- ;.1,:1!5#. we shall have sadly
What, in fact, is the condition of these Mexican bonds? I G itfors
quesniuz I}unly consider the financial aspe (t of }]“. .:.}',- :
even than that of the Italian bonds. If we have 1 st fr. 5 - } 3
hemds e willlons st xore an the ot ave ‘h.-l om 15 to 16 per cent. on the Italian
Ii‘icm o e st (](‘ﬁ:-lilt 3{42] .]Llljlii]]::l]l!\!..\.;I\\']:II-I-I \l\w ;1}.’{!] have need of ne gotiating
13,900,000 francs in the budget of 1965 Vo “!n' i 1‘T he budget f ]-‘I 4, 5!1:_\1 a deficit of
7 S i gy e ¢ “‘1‘1 therefore lose much ; that is incontestable.
would gladly pray for :ll ) J:l[.‘.“ R loge lu—;:_v“_\'_ as I cannot indulge any es. Yet I
that if the 66 pray Ic r the success of the negotiation of the Mexiean bonds: for 1 assure you
I'k‘-]l' he .rb mllhunn_lou]xl be considered as ready money, if. thev conld he conk: i
ikely to restore order in our finances, I should be perfectly e tisfied. .alth ok b
”"1'\1}“11[!-"11'1“-'(' {JI b OGP the Sopoulion 1 ctly satisfied, although I hold here
Mueh has been said of y fi el faatswma wf .
honorable and very (}111.|]i1l:In'lh,‘!i"iziixlll:lu:l]:df;"I.mv"" of the new Mexican government; our very
Pl it e g T, U'Quinn, the author of the report, has told us that he
Mexisan gm‘f-rmnom‘“ iensions which some entertain on the financial destiny of the
Gentlemen, I have in my hand 1 i :
or rather which Ll:u--: not u;:»r 1 g ur'“.m“” pt whicl, does not allow me to shae those héyies,
S R *wl}u-hn;;Il e toe andon myself or to urge my honorable colleagues to
o e e v e i i usions, This doeument, which I have in my hands, is the
RS et t; }l]f’ 1t'11'!"_'1-§ wimister of finance in Mexico before the presidency
This 1'(’]):»1"1‘ ]!."H been (“1 'l.'] ff“_']"'“" ‘\!"l’f:""llll“ll in regard to the state of affairs in Mexico,
Maximilian, it has I»:-L-xphl ||1I'].Imp most faithfully, and yesterday, by order of the Emperor
. i]‘ l_.l‘li'I] >.;'- 1ed in the A'H"urmu;_r Post, of which a copy has heen sent to
me, 1 1 have compared with the transeript previously communicated t 1, of whicl
:.u:_ld T}lt‘l’ll‘illl'[‘. recognize the perfect correctness 4 cated to me, of which I
Now, what said the Mexican minister of Ii‘;‘:..‘utt‘..l Te said that. in tl .
e S - t al id that, i e actual state of
Wi gy 3 8 ancs, it was indispensable with these revenues comparing
Hlltl']il'.(:»][”:]::r"t ,‘:1;.:3‘[:&:"} ili::;dt11[!!l-_n'.;ll] ]i:l'iill'. the amount of the external debt, t .'Hﬂl!H:.:;Ill;-{l
3 y § — ™ b 16 eetimato v i ‘ ' C1H -
l.i:lsn_- —it was indispensable tul{]‘ﬁ]": JI ]l::}ll‘ ‘i-II.l“;:.'s{:‘IEILE‘;;{E‘»\I‘:! o milisns v A S e ol
v“I! is for a country for \\!lil.‘ll such resources are roc ="“.l‘i?(”‘] ;1\- necessary by a who was
if:l‘_;'“]]:l][]:;};: I(-”.. Ilmum-(_\ a I-iw years :1;_»‘1-.‘unw3 who now makes a \'vz‘.j ‘;-. ete, v l\l:"w:
millions thtqltt:: -'."E’m tr{“ [ ”‘_ '\-h"k]"-”“ ]""']:" is for a country which has need of 750
12 millions of il a3 'I"_'”;j] '.’_;“.('t?""t a loan of ms nearly, a loan represented by these
b:“'lu'll i%.t!:: \_"“‘:t" “],“]’“ 2 " s sought to negotiate in the interest of the new government.
il 1in.-|i1(-?-|llu1l(~'- 0 “_ s 5 1 derive no hope from it to see the speedy realization of all
: ancial resources which Mexico, according to the fancy or the rensoni Fin i
our colleagnes, should very soon produce. ke el b
I am so much the less disposed to entertain such a hope. as in the same i I have r
and l‘ now read, that the new Emperor will require :”1 ];. :1 ;“,,“‘mr"t ".].”"H : " wfl']-'
order in the country, to assess the taxes, to o anize its iil'."lllu-‘-# -"l.l\"l I”:; A(l:';] to hl I;]\'Il
AL | it lal T 3 ni, an i restore

T ! » have in the portfolio of
I'hese bonds v e negotinted hercafter

do not now consider the politicai
In my opinion it ss favorable
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the alcalas or duties which have been suppressed, in order to replace them with monopelies
which can no longer exist in a government imbued with prineiples of liberty, as the estab-
lishment of this new empire in Mexico ought to be, those monopolies which constituted the
principal source of revenue for the Spanish government when it possessed and administered
that country in 1820,

Such are the observations made by the Mexican minister. ‘Well, gentlemen, to these obser-
vations I add mine also, such as bave been suggested by the document which I have
studied, & document which is well known to the government; for the copy of this report of
M. de Aranjuez was transmitted to the French government before it was made known in
London.

I have already said, gentlemen, that we must use the 66 millions that should proceed from
the negotiation of the Mexican bonds; we must negotiate those bonds, I know not when,
nor at what price; but first or last, at any price whatever, it can only be done with heavy
loss. How could we be covered by what is due to us from the Emperor Maximilian? [
have already said it too, and I will be corrected if, in my position as a stranger to the
management of internal affairs, I am not rigorously exact in my knowledge of things; 1
have already said, the loan was not entirely subscribed for the Emperor Maximilian, and it
was very doubtful whether he would succeed in getting the 120 millions whieh he hoped to
obtain from the negotiation of his 6 per eent. bonds.

But suppose that this loan, which bas not been subseribed to either in England or in
Holland, and which has scarcely been taken anywhere else than in France, suppose that
this loan is entirely taken; suppose that it will be negotiated without any loss, without any
commission prejudicial to the interests of the Emperor Maximilian's financ suppose that
in consequence the Emperor Maximilian raises 120 millions. T make a very large concession
here. Well, permit me now to see what the obligations of the Emperor Maximilian are,
according to the terms of the treaty of Miramar.

According to that treaty the Emperor Maximilian should immediately deposit, throngh
the agency of the committee of finance, presided over by M. de Germiny, four instalments of
our rente of 6,600,000 franes in the bureau of deposits and consignments. He should,
likewise, deposit four instalments of the rente negotiated in France for the 12 millions ; that
is to say, he should deposit four instalments of an annual rente of 18,600,000 francs. Now,
if 1 am not mistaken, four instalments represent about 37,200,000 francs. This seems to
me incontestable. It is necessary, therefore, that he should pay them down immediately, and
that he should take them out of the 120 millions which he is to obtain from the very doubtful
realization of his loan.

Independently of the thirty-seven millions of franes which he should deposit immediately,
according to the terms of the treaty, in the French bureau of deposits and consignments,
he should also arrange with England, for England has an English commissioner a member of
the Mexican committee of finance, established in Paris, and this commissioner assuredly
watches over the interests of his country.

‘What has the Emperor Maximilian done for England ?

There existed a debt of English bends to the amount of fifty-one millions of piastres, that
is, two hundred and fifty millions of francs. "Well, the Emperor Maximilian has consolidated
this amount of English bonds into 3 per cent. rentes, at a less figure; and then, in the
quality of a sovercign entering the country as u man able to pay his debts and the debts of
the country of which he is going to be the sovereign, he has declared that there were twenty
coupons of these English bonds which had not been discharged for a certain number of
years, and that consequently he established a 3 per cent. rente similar to that in consolida-
tion of the English bonds, that he established in favor of English creditors a rente of 3 per
cent., which would amount to 3,200,000 franes,

He has, therefore, in regard to England, created a rente of 3 per cent., of which the two
sections, the one a consolidation of the capital of fifty-one millions of stres, the other a
consolidation, reduced, it is true, but still a consolidation, of the amount of twenty coupons,
amount in all to a rente of twelve millions and some fraction.

What is the English commissioner going to do? What he has done, and what he ought
to do, most undoubtedly. He is going to demand the preliminary deposit of the interest for
two years, as it has been demanded for the 18,600,000 franes.

The Emperor Maximilian must, therefore, add twenty-two or twenty-four millions for two
years' interest of this rente which he has established in favor of England. Here, then, are
twenty-two or twenty-four millions for England that must also be added immediately by a
deposit as instantaneous as the deposit of thirty-seven millions of Freneh interest. :

Independently of these engagements, there is one other made with you, and upon which
we count in our estimate of receipts for 1864, as well as for 1865. So we were fold yester-
day. T do not speak of the Emperor Maximilian’s engagement to pay us 1,000 franes for
each soldier that may be left in his territory; I do not speak of that. The Emperor Maxi-
milian has made an encagement, embracing several matters, to pay us twenty-five millions.
These twenty-five millions we have to apply to the budgets of 1364 1 1865. y

Here, then, is a sum of twenty-five millions, or, taking in the semi-annual instalment of
12,500,000 franes for 1884, 37,500,000 franes in all, which the Emperor Maximilian must ex-

pend in order to discharge obligation to pay us twenty-five millions a year; and we count
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so confidently upon this, that, having in the amount of the Mexican renta only fifty-four
millions of .\\'ilil'lll we could dispose, we dispose of sixty-six millions of this same rente. 'mni
we appropriate fifty-three millions of it in the budget of 1864, and thirteen millions i!‘l.lhv
l'nll-l_t_'"--fl of 1865; we count with entire assurance upon that money. Here, then, are twenty-
five millions for 1865, and 12,500,000 franes for the half of this vear, on \\h‘u'.h we count ;
they are our eventual resources. Thus it is 37,500,000 franes that the Emperor Ma millmll
must expend out of the money which is to be raised for him by the loan in the condition i
\\'].I]i']l we know that to be. (Murmurs.) ; -
. Fhere is yet another ex ement made by the Emperor Ma: 1. While
there, he ought to relieve us immediately, dating from the first of July, from the enormous
expense of maintaining the Mexican army. The Mexican army, if I refer to the ﬁ“'ltl'l"\”\’ll‘
are given us in the budget, is for us a « e of 18,600,000 francs; for I have seen in lile-
r‘J-t'g'i-:-'ru‘:ll estimate, and in !Iu- report of our honorable colleague, that it was for one-half
year 9,300,000 franes. It is necessary, therefore, th for eighteen months, the Emperor
Maximilian should remain eharged, in our place, wit s expense of 18 \]uli‘llinl fr .F :
else he will not pay his army. I A ; B R
The sum of 18,600,000 franes a year, makes, for ei - months, twenty-sevén millions
!I.I|l<.! some hundreds of thousands of franes which the Emperor Maximilian will have to spend
'i[.l‘i.l\l‘ :ui‘? up—and all these f gures are incontestable—add up all that, in accordanc » with
these l_}l'l'l{'l‘s'. with treaties, and with agreements, the Emj ¢ Maximilian 15 obliged to
spend :111En--‘[1:nn-1_\'. before entering his empire, before being able to establish his m-\'vl':l'nenl
there, before being able to introduce there the necessary means for the estahlishment ..r....,-d.,-r
peace, and security, and the creation of interests around him: he has to pay one h‘un.lrmi
and twenty-five millions out of the one hundred and twenty millions which he will have
Lm'n_m-.m.l. [I,uu;:lm-a'_:m several benehes. ] ; : <
i S bl Y, 0 o, Ot o o)
- ronsr s , B .luillll n, for t aBse long dev elopements with \1'|'.1r1_1 I fatigue
you, [No, no. Go on.] But I consider it only my duty as a good citizen to dispel from
your minds the illusions that would induce you to : ] : i ,
chimeras, and nothing but chimeras. ;
_Independently of all these external obligations which must be fulfilled in the interval of
eighteen months, and the greatest part immediately, there is an internal debt. Is this new
Emperor, who goes to restore peace, order, l'li!lli.(ll‘.t:l"‘ in his states, to cnmmvnrv-lw bank-
ruptey as to the internal debt? Is he not going to be obliged to acknowledge and 'pl'i-\‘idt'
for it? What would be the condition of a new government that would t'u];Tnn-:u o by say
ing : “ There are debts ; I will not pay them™? : : B s
4 All these considerations should be w ed by you. They are true; they are of seri
importance; they demand to be received as reasons determining us te : iz
bility of hoping for an equilibrium in the budget through the m
we presume to i‘u' derivable from the Mexican indebtedness. T
by the fullest evidence. The budget is very far from finding the thi ven millions which
Mexico owes us for eighteen months, and the 66,600,000 francs which are allotted to us 'L‘lln‘l
of which we dispose as available assets. We are so far from being able with any m-r'u?‘u'\-
or reason to count upon that, that we must acknowledge that there will be a deficit, : |I I'.'
very ('l'Jl]!-'il;ll'lll.lill? deficit, in our budget. = : e
3 .\Imt_un!nrnmmvi_\', there will be a deficit for other reasons also, and this is still more sad :
5".1’ all that I have gaid is l'lll_\' in relation to our finances abroad. As to ]Iu.\iliun :LI[=-£t<|14=‘]
with more or |l‘3=h risk, of the Archduke become Emperor, we have made the l“xi!l‘ll‘l“‘l“'\' we
}Em'e_ I}u!nuru] it ; we await sufficient indemnities to cover the balance. Will those il‘l'luimi-
ties fail us? That will be a transitory misfortune; but it is not a misfortune -nml'.iimi--hl(- to
ourselves. It is the weakness, the ;;n\':-rr\'. the chimer f r ,
have bronght us to it. We will pass over this subject. But there are other illusions which
although they do not result in figures so important, appear to me worthy to be the object of
most serious reflections on the part of the E—fl_l\‘l'l‘l:lnu'n‘l These are the estimates \\l;fl‘h we
make of the revenue derivable from taxes, and esp ly from indirect taxes il‘ﬁ available
resources. .\s‘_tn these estimates, we are told in the rr-[;uL‘ of the L-n.mmi‘!lm: "‘\\"r ;n-mi
mate for 1864 a deficit, a falling off, a diminution, of three millions in the 2 sceint of i
direct taxes.” . TORE ik e g
In view of this hope, of this estimate of the committee, I look at the fioures
returns, in the Moniteur, of the revenue from our tazation gy o first
the 3 '-'-““ l’-!){. :::sul\:'f\_s-'t--}thut I‘f"- is :_L.‘i“”‘“ r off ”,t- receipts, compared with 1863, of
, 673, f Now, when the first half of the year presents 4 deficiency of receipts to
the sum of 6,673,000 francs, I ask on what grounds does the committee assert that ‘111‘ the
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MEXICAN AFFAIRS.

CORPS LEGISLATIF.

SEssION OF THURSDAY, May 12, 1364.

His excellency the DUKE DE MORNY, president, in the chair.

After the reading of the journal, in which some corrections were made, and the presenta-
tion of vatious reports, the order of the day came up, being the consideration of the budget
for 1865, M, JULES FAVRE claimed and obtained the floor. The opening of his speech and
the part relating to Mexican affairs were as follows :

M. Jur FAVRE. Gentlemen, when in the session of yesterday onr honorable president
advised us not to overload the discussion of the budget with irrelevant debates, it was not
certainly and it could not have been his idea to debar us from the serious examination of
those affairs that are involved in the regulation of finances. L

In fact, gentlemen, if it is important to know the amount of our expenses and of our receipts,
it is not less so to know how these expenses are incurred, and if the sacrifices which they im-
pose upon the country turn to its welfare and its prosperity internally, to its securiy, to
its repose, to its honor, to its alliances externally.

It is, therefore, gentlemen, useful to examine the condition in which our diplomacy has
placed us, and I ask your permission to make this examination in your presence, throwing
aside, as far as it will'be possible for me, all incidental questions, and vecupying myself only
with those which should principally claim your attention. And if it is impossible for me,
speaking in the name of the opposition, to intimate my approval of the domest and internal
poliey of the government, it is no less impossible for me to show any satisfaction with its
external policy, and this, gentlemen, for a reason which applies to both. In fact, we reproach
both alike with appearing to be what they are not, with exciting withont satisfying, and with
thus creating everywhere a condition of things full of doubt, uncertainty, and danger. [In-
terruption. ]

In order to justify this opinion, gentlemen, I must go through with you the principal ques-
tions to which I alluded just now ; not that I make the rash pretension to present here the
diplomatic history of the government which directs us; I desire to confine myself to a brief
review of the events that have transpired and that are now transpiring sincé the corps legis-
latif has met. And it is precisely, gentlemen, in examining these events-that I shall find the
justification of the opinion which I have had the honor of enunciating before the chamber.
And in the very beginning, gentlemen, permit me to tell you that it would be a grave error
to suppose that diplomacy should restrict itself to the surveillance of facts that are being
accomplished, and to the consideration of the transitory interest that might arise from them.
Assuredly, gentlemen, it cannot despise either the one or the other, but in order to be really
strong, it is necessary that, as for internal policy, it should have a fixed prineiple, a reason to
direct it, & reason to serve as a lamp and guide on all important occasions whereon it may
find itself engaged. Now, gentlemen, what cannot be disputed by any one that does me the
honor of listening to me is, that in the contest now waged in Europe, and which, unfortu-
nately, does not yet draw near its end, France, by her external action as well as by her
internal policy, should, under pain of degenerating from her high station, represent the new
spirit. And what must we understand by this expression? In my mind, here is what it means
—the ancient spirit having its source in theoeracy, which is the representation of the most
elevated of despotism, has taken the name of divine right in order to be the more feared and
the more submitted to by the people. This is the name which it has assumed in order to be
able to reign without limitation, and to make all understandings be silent in its presence.
But in opposition to this right to which I must restore a more logical namg by calling it the
imposed right, there appears the right which I name consented right, and it is this, gentle-
men, which is the personification. of the new spirit, that is, the liberty of the human soul
which takes possession of the world, and which desires, through the power of the collective
individualities called to govern their own affairs by themselves, to reveal itself and assume
its proper place.

SEVERAL MEMBERS. Good.

M. JuLEs FAVRE. Now, it is not doubtful, and I was right in saying that upon this point
I would have mo person to contradict me among you, that France is the champion of this
latter principle. Undoubtedly, and here again we are all of one accord, her poliey ought to
have a fixed rule. It ought also to aveid showing itself adventurous, utopian, and especially
propagandist. It should rely for support on that which constitutes its proper foree, but should
not seek to impose itself abroad. It should respect the principle on which it rests, and protect
that principle on all oceasions when that protection is allied with possibility and the interests
of the nation.

Well, gentlemen, has France been faithful to her commission in the events which have
been unfolded before you? Hasshe respected these rules of conduct? Has she shown herself
prudent, reserved, and logical? Unfortunately it is impossible for me to give her this credit.

* * ¥ * w # * * » = *

Italy is not the only or the most serious embarrassment in which France finds herself in-
volved; she carries a still heavier chain : it is that of Mexico, [exclamations, ] and, we would




