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much more important will be the distinction between them to
the eyes of the politician or the statesman, Communism is,
if not moribund, at the best everywhere at a stand-still, gen-
erally on the wane ; nor does it show any sign of returning
vitality. On the other hand, Socialism was never more full
of IH:-I_\' \‘i“_l;m', more rich in the }Il'lllllihl' of Illili;,'h to come,
than now.

633. It seems |ll|1.\' needful to Qill(l‘ that, while the qi(u-{r]m‘;
of Anarchism, Socialism and Communism are respectively

held by not a few sincere and disinterested men, of a high
order of intelligence, large numbers of those who embrace
one or the other of these systems do so with no appreciation
of the differences between them, being influenced wholly by
a general discontent with the results of the existing social
and industrial order, either as affecting themselves or as con-
trolling the fortunes of their class, In addition to these,
every public demonstration of socialistic or communistic or-
ganizations almost inevitably draws out a swarm of “lewd
fellows of the baser sort,” who for the time attach themselves
to that party, out of a general hatred of law and order, or in
the hope of plunder, or from a delight in riot and mischief.
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Higgling in the market, 149-50
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257, 265, 493, et seq.

India—the efficiency of its labor-
ing population contrasted with
that of England, 79; increase
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the people, 894 ; possible relation
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as a perpetually antagonizing
principle to the desire of wealth,
2

Inflation (money), 198-204, 213,
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439-45

Inglis, H. : the city houses of Ire-
land in 1834, 70
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346-7 :

Tujustice, only becomes a subject

for the consideration of the econ-
omist when it issues as an eco-
nomic force influencing the ac-
tions of men with respect to
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Institutions, how far shall they be
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Insurance of the principal, an im-
portant element of interest, 293

Intellectual elements of supply and
demand, 147

Intelligence, not wealth, 9-10; as a
source of productive power,
724

Interest, as a share in the product
of industry, 252, 332-6, 368-9;
Chap. 3, Part IV [See Usury
Laws]

International Trade: international
values, 151-8

Interﬁnational distribution:of money,
17

International division of labor
[See Territorial, ete. ]

Invention facilitated by the divis-
ion of labor, 82

Ireland, the economic mischiefs of
its land tenure almost irrespect-
ive of considerations of political
equity, 36; inadequate shelter of
the laboring population, 70; the
‘ starving season,” 94; rents: re-
lation of the landlord and tenant
class, 271-4; increase of popula-
tion and state of the peasantry
prior to the famine, 394

Irish, their traditional idleness at
home due to unfair laws, 78

Jarvis, Edward : varying viability
gg {;:he several nations of Europe,

Jevons, W. 8.: illustration of the
descending scale of utility, 181;
but one price for a commodity,
132-3; substitution of one com-
modity for another, in use, as
affecting price, 142n; the British
coin, 180; the denominator of
value, 182; advocates a tabular
or multiple standard, 191, 463;
repudiates the doctrine of the
wages fund, 326: the laissez
Jaire doctrine, 380; the law of
wages, 326; the dynamics of
wealth, 882n; his Money and the
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Mechanism of Exchange, 524n;
government interference with
labor, 849, 852, 471; fluctuations
in the value of gold, 1789-1874,
440; bi-metallism, 568

Johnson, S. W. Prof.: on the re-
newal of the soil by ‘‘ weather-
ing” and nitrification, 59

Johnston, J. F. W. Prof.: the
constituents of the soil taken
away in the crop, 56

Knies, Prof.: his classification of
values, as time-value, place-value
and form-value, 46

Knights of Labor, Part VI

Kropotkin, Prince: on Anarchy,

626

Labor: employed in agriculture
subject to the condition of di-
minishing returns, 49-52 ; not so
when employed in mechanical
industries, 53-4; as one of the
three primary agents of produc-
tion, Chap. 2, Part IT; varying
efficiency of labor, 65-79; divis-
ion of, 80-4; partial immobility
of labor, 104; relation of labor
to value, 119-24

Laborer, the, as a claimant to a
share of the product of indus-
try, 252; Chaps. 5 and 6, Part
IV; the residual claimant upon
the product of industry, 322-36

Laissez faire, the doctrine, 844-52,
380

Land, its tenure, how far of con-
sequence to the economist ? 19,
36; one of the three primary
agents of production, 47-8; its ca-
pability of increased production,
49-54; influence of a popular
tenure upon population, 401 [See
building lots, pastures, water
privileges, wood lots, mines; see
also, Nationalization of the Land;
see, also, Chapter on_Rent, Part
IV, and Attacks on the Doctrine
of Rent, Part VI]

Landlord, the, as a claimant to a
share in the product of industry,
252, Chap. 2, Part IV, 328-34,
368-70

Latin-Union, so-called, its mone-
tary league, 195, 571

Laws, how far shall they be con-
sidered by the economist, 19

Leave-them-as-you-find-them rule
of taxation, 590

Leslie, T. E. Cliffe: influence of
natural theology on political
economy, 35; influence of a
popular tenure of the soil upon
population, in France, 401

Liverpool, Lord: ancient bankers,
522

Loans, [See Interest and Usury
Laws]

Locke, John, on usury, 424

Lotteries, as a means of revenue (o
the State, 579

Luxury, ideas of, developed in the
progress of society, 19; its ap-
pearance in human societies,
398-9

Machinery : great differences
among different peoples in the
capacity of using it, 73-4; infro-
duction of machinery as tending
to set producers and consumers
apart, 231-6

Malthus, T. R. : the law of popu-
lation, 391, 395, 402

Man, the economic, 21

Manchester, or Laissez Faire,
school of economists, 348

Mansfield, Lord: diffusion of
taxes, 606

Manufactures: not subject to the
condition of diminishing returns,
534 ; plea for building up local
manufactures to prevent waste
of soil, 56-9 ; relation to agricul-
ture, in new countries, 618-
23

Market, what is it ? 134

Market price, its relation to nor-
mal price, 139

Marriage : early marriages in Ire-
land, 894 ; discouraged by econ-
omic desires, 897

Marshall, Alfred and Mary Paley,
Eeonomics of Industry : honesty,
a part of the ¢ personal wealth ”
of a country, 9 ; possible savings
of Asia and England contrasted,
93n ; influence of *“ plant ” on the
prices of commodities, 144n ; the
course of speculation and the
cause of panics, 232 ; effect upon
accumulation of a low rate of
interest, 288n ; origin of business
profits, 811
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Martineau, Harriet : effects of a
premium on illegitimacy, 450

Massachusetts paper money, 448

,\].‘irh-l\!u']l in production, “hr 105-9,
231, 239 [See chapter on Profits
in Part IV ; also article Co-
operation in Part VT)

Materials, the third form of capital,
96-7

May, Sir E: the English Crown
lands, 576n

MecCulloch, J. R.: varying fer-
tility of soils, 254 : relation of
wages to profits, 32Tn; wages
and cheap food, 404: govern-
mental expenditure, 414 : effects
of an increase of the money sup-
ply, 445n; proposes the purely
economic !hvm'_\' of taxation, 588,
605 ; his treatise on taxation and
the funding system, 586

Measure of value, so-called, [.‘;w'
Denominator of Value)

Mechanical industry, not subiject
to the condition n-r[ diminishing
returns, 53-4

Medium of exchange, money serves
as the, 162; how about paper
money ¥ 200

Metals as money, 166

_‘fr'T.L]‘-. the ||!‘.|-: im]-.l a8 money,
167 ; the irregularity of their
production, 188-0. 440 [See also
Bi-metallism and \1:;}!1]'0- Stan-
dard]

Middlemen in Ireland, 272

Mill, John Stuart: correctness of
the popular ¢ onception of wealth,
(i; fails to observe distinetion
between wealth and property,
15 ; his statement of the premises
of the Ricardian school 21 : he
replies to Comte’s criticism f un-
ded on the conse nsus of the social
phenomena, 89 ; recognizes ex
change as a department of
political economy, 111n: the
friction of retail Irr.uln" 149 : the
equation of international de-
mand, 153 ; the unearned incre-
ment of land, 284, 497500 : doc-
trine of the wage fund, 458

Mines, rental of, 281

Mints, of various ountries, 180n

_\[n!ui]il_\ of capital and labor. how
far secured, 104, 38945

Money, Chaps. 8, 4, 5 and 6, Part
LI1; interest paid, in general, not
for the use of money, but of
other forms of capital, 286 [See,
also, Bank Money, Inconvertible
Paper Money, Political Money
Bi-metallism) £

Monometallism [See Bi-metallism]

i -\I'Ill“iylii"'\ as a source of revenue
to the State, 578

| Monopoly value, 121

| Moral considerations, how far do
r]u-‘\.' concern the economist 118,

| a6

e Moral elements of .’-tlj'ja]\' and de-
mand, 147 i

Mosaical code, prohibits usury,
417 i

Mortgages, are they wealth, or only
prope l"E_\‘ T 156 :

Motives, o« onomic, shall all be
taken by the economist, or only
a few leading motives ¢ 1623 °

| Multiple standard, for deferred
payments, 101, 459-64

Napoleon, avoided the use of
paper money, 214
National " Political ]'-.t'unumv.
so-called, 82; why should indus-
trial correspond to political enti-

6156
alization of the Land, 408-
QU

Natural -I‘h!--]ﬂ'_'}" its relation to
wolitical economy, 35

Nature, the assumption of a benef-
icent constitution of, as influ-
encing the pursuit of political
economy, 35

N , human: how far shall the
economist seek to comprehend
it, and include it in the premises
of his reasoning ¢ 16-22

Neison, Dr \"Ir‘"ill:_' 11|n|‘1:||i1_\‘ of
the several trades and ]!I‘nfl‘\hil]ll.‘i,
320

New countries, so-called, why
wages are high in them, 618-

099
=t}

| Nicholls, Sir George: effects of

|
|
|

Gilbert's act, 449

Nitrification, so-called, as a means
of renewing the soil Hllhjl'l‘l 11
culture, 59

Nominal e+, real wages, 821

Nominax vs. real cost of labor, 821

INDEX, 533

Normal price: its relation to mar-
ket price, 1878

Norman, Geo, Warde : the theory
of bank money, 225

North, Dudley: free coinage, 195

Occupation, change of, as a means
of relieving the labor market,
842

Offices, sale of, 5756

One price only for a commodity,
132

Opinion, public: influence on
wages, 353-4

Organization of industry, 84-5; as
affecting price, 144

Ortes, (3.: Intimates the laws of
population, 395

Over-production, what the term
means, 408-10

Overstone, Lord : the theory of
bank money, 225; the course of
speculation and over trading,
232; fictitious deposits, 422

Panics, the causes of, 232-8, 289 ;
in the United States, 243

Paper money [See Bank Money
and Inconvertible Paper Money |

Par of exchange : what it is, 543 ;
between gold-using and silver-
using countries, 561

Parieu, E. de: the literature of
taxation, 585: the liffusion of
taxes, 609

Pastures: relation to arable lands,

P i d
277

Pastoral state, the, 61

Pauperism, 446-52

Perry, A. L. Prof.: doctrine of
the indjfference of the rate of
profits, :ﬁ?:{_ 879; doctrine of the
wage fund, 453

Petty, Sir Wm.: his theory of tax-
ation, 502

Phvsiocrats, the French, treated
political economy as an art, 29 ;
deemed agriculture the sole
source of wealth, 48 ; their the-
ory of taxation, 583

Physiology of man, how far of
(:un!-'{'i]l]m](‘f' to the economist ?
16-20

Picking, or selecting, the coin, 179

Place-value, 46

Plant, so-called, its existence as
affecting price, 144

Plutology, the term offered by

Prof. Hearn as a substitute for
political economy, 43

Political economy, its character and
logical method, Part I

Political money, 439-45; [See
also, Inconvertible Paper Money |

Politics, and economics, 349

Polo, Marco: the Chinese paper
money, 206

Poor laws, [See Pauperism]

Pope, the, as a capitalist, 572

Population increases as tribes pass
from the hunter to the pastoral
state, and again as they initiate
agriculture, 60-3; relation of sub-
gistence to ]nr[llll.‘llinll. Chap.
1-3, Part V ; effect of the increase
of population in driving culti-
vation down to inferior soils,
51-4, 99, 257, 271-4 ; [See, also,
The Nationalization of the Land,
Part VI

Potato philosophy of wages, 404

Practical men, so-called or self-
called, their readiness to assert
their opinions on economic ques-
tions, 41

Prediction, capability of, made by
M. Comte atest of a true science,
25

Prejudices, popular, their influ-
ence on political economy, 40

Premises of political economy, 16-
23

Price, relation to value, 115 ; but
one price for a commodity, 132 ;
normal and market price, 137-9 ;
price the agent in the inter-
national distribution of money,
176 : relation of rent to the price
of land, 261: to the price of
agricultural produce, 262 ; re-
lation of profits to the price of
manufactured produce, 811

Price-current, need of, 182-3 ; how
about paper money ? 210

Price, Bonamy, objects to drop-
ping the word wealth, 5 ; depre-
ciation not a necessary result of
inconvertibility, 218

Procreative force, the, its capa-
bilities, 891-3; its persistence,
804 : antagonized by economic

desires, 897-401
Production of wealth, 44 ; Part
II . modes of production, 46;
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agents of production, 47 ; pro-
ductive capability of a commun-
ity, Chap. 4, Part II; reaction
of exchange upon production,
Chap. 7, Part IIT ; reaction of
distribution upon production,
Chap. 8, Part IV

Producers and consumers, their
relations and possible misunder-
standings, Chap. 7, Part 111

Productive co-operation, [See Co-
operation]

Production, cost of, how related to
value, 119-124, 151-8

Profits, of the entrepreneur, his
motive in production, 231,239 ;
profits, a share of the product of
industry, 252, Chap. 4, Part IV;
profits and rent are species of
the same genus, 307-10 ; profits
do not form a part of the price
of manufactured products, 811 ;

. are not obtained by deduction

« from wages, 312; doctrine of

© the indifference of the rate of
profits, 373,379 ; in co-operation
the laborers aim to secure the
entrepreneur’s profits, 376-7

Progressive taxation, 600-2

Property, relation to wealth,15

Protection vs, freedom of produc-
tion, 611-23

Protectionist writers, hold that
each country has a political
economy of its own, 32 ; make
much of the exhaustion of the
soil, 568 [See, also, Protection
vs. Freedom of Production]

Purdy, Fred. ; variations in wages
throughout England, 356n

Puylgg)eyance, as ameans of revenue,
5

Quasi taxes, 578-81

Quesnay, M., his school of econo-
mists, 29, 48

Raguet, Condy: bank money in
the United States, 223, 225

Railways of Germany, 577

Real vs. nominal wages, 319-20

Real vs. nominal cost of Iabor, 321

Realized wealth, (taxation) [See
Wealth]

Redeemability of paper money,
what it implies, Chaps. 5 and 6,
Part TII

Registration of land, the require-

ment adds virtually to the facility
of transfers, 351

Rent, as a share in the distribution
of the product of industry, 252,
Chap. 2, Part IV ; its relation to
the price of land, 261 ; its rela-
tion to the price of agricultural
produce, 262 ; tends to rise with
growth of population, 257, 289,
497 ; rent and profits are species
of the same genus, 807-10 ; does
rent belong in equity to the com-
munity ? 284 [See also National-
ization of the Land, and Attacks
upon the Doctrine of Rent,
Part VI]

Repercussion of taxes, [See Diffu-
sion, etc. ]

Res;zrve, specie, of bank money,

Restriction, so-called, the English,
207, 444

Retail trade, the friction of, 148-9

" Revenue (individual), as the hasis
of taxation, 589, 591, 598

Revenue of the State, 572-84

Ricardo, David: his school of
political economy, 22; treats
political economy as a science,
not as an art, 30 ; his views on
seigniorage, 197-200; deprecia-
tion not a necessary result of
inconvertibility, 213n; his rela-
tion to the doctrine of rent, 265 ;
[Seealso, Attacks on the Doctrine
of rent, Part VI] relation of

cidence of a land tax, or tax on
rents, 499

Rogers, J. E. T.: rents in Eng-
land, 269; wages and cheap
food, 427n; co-operation, 427n ;
the insurrection of the peasantr,
under Richard IT, 469 ; the dif-
fusion of taxes, 607

Roscher, Wm. : definition of capi-
tal, 87n; proportion of produce
consumed upon the farm, 112n ;
advocates tabular or multiple
standard, 191; the variety of
man’s economic wants, 395n ;

hisreference to H. C. Carey, 487

Russia, the efficieney of its labor-
ing population contrasted with
that of the English, 76; paper
money, 443

wages and profits, 327; the in- °

INDEX. 535

Safe deposit, as a banking func-
tion, 526

Sanitary conditions, as affecting
the efficiency of labor, 69, 70

Saving [See Abstinence]

Say, J. B.: progressive taxation,
600 ; diffusion of taxes, 607-8

Scarcity value, 121

Schools of political economy, 16-
23 g

Science, does political economy
attain this dignity ? 25 ; distinc-
tion between political economy
as a science and as an art, 27-8

Scotch, once an idle people, 78

Scotland, inadequate shelter of the
laboring population, 70

Seasons, their influence on regu-
larity of employment, 320

Seigniorage, Chap. 4, Part III

Selecting, or picking, the coin,
179

Senior, N.W.: relation of value to
wealth, 7; relation of gratuity
to value, 12; relation of rights
or credits to wealth, 15 ; distinc-
tion between political economy
as a science and as an art, 29 ;
labor not essential to value, 120 ;
money is ‘“ abstract wealth,” 184;
opportunities for extra earnings,
319 ; the consumption of wealth,
381 ; relation of famine to war,
395n ; the order of succession of
human desires, 896; what is a
luxury ? 399; his statement jof
the law of population, 895

Sentiment, personal, excluded
from definition of value, 7; sen-
timent and political economy,
38 ; sentiment as modifying the
influence of competition, 129

Services, distinguished from com-
modities, 247; services of the
possessors of health, skill,
strength and intelligence may be
the subjects of exchange, though
those qualities can mnot be,
9-10 ‘

Settlement, (parochial), English
law of, 451

Shelter, its relation to subsistence,
384

Shocks, economic, their propaga-
tion tnrough the industrial and
commercial body, 237-43

Silver, [See Precious Metals ; in its
relation to Gold, see, also, Bi-
metallism]

Sismondi, M. : rents.in Tuscany,
270 ; influence of a popular ten-
ure of the soil upon population,
401

Skill is not wealth, though it may
become the means of acquiring
wealth, 9-10

Slave labor, the cause of its ineffi-
ciency, 77

Smith, Adam : his Wealth of Na-
tions, effect upon the relations
of States, 8; treated political
economy mainly as an arf, 30 ;
his economic writings influ.
enced by his views as a professor
of natural theology, 85; bank
money, 223; the immobility of
labor, 340 ; masters always Ina
combination not to raise wages,
468n ; the bank of Amsterdam,
523 ; voluntary contributions to
the State, 572; inefficiency of
government administration of
productive property, 576; his
maxims regarding taxation, 586-9

Social dividend theory of taxation,
588

Socialism, 624-33 e

Sociology : its relation to political
economy, 89

Soil, the, a fund for the endow-
ment of the human race, 55 ¥

Soldiers, their services economic in
England, non-economic in Ger-
many, 8

Solidarity of the family, as related
to natural selection, 390

Specie reserve of bank money,
[See Reserve]

Speculation, the course of, 232-3 ;
the speculating class and their
gains, 361-4 i

Steuart, Sir James, treated political
economy as an art, 30

Standard of deferred payments,
usually called standard of value,
184-90 ; how about paper money ?
2189; how about bi-metal]i_c
money ? 440-5, [See also Multi-
ple Standard]

Statistician, the economic, to be
distinguished from the econo-
mist, 34




