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Mexico can hereafter have no fears ; for her safety against foreign invasion is se-
cured ; no revenges will follow the revolution which her enemies inaugurated, and
which has resulted in their own overthrow and ruin.

In concluding these remarks, I fear I have already intruded too long upon your
patience [cries of “ No, no "], 1 must say that I believe the Mexican Government is
preparing several documents to be given to the world, in which its position and the
relations of Maximilian towards Mexico will be fully explained. I am certain when
these documents see the light, that all who doubted the correctness and propriety of
the policy adopted by the Mexican Government, will be inclined to change their minds.
I cannot resume my seat without again thanking the gentlemen present this evening
for their kindness and courtesy in tendering to me this demonstration. I shall always
remember it as one of the most pleasant evenings, and one of the most pleasing events
that has taken place in my life.

Banguet at New York City on December 16, 1891.—Mr. Walter S.
Logan, a prominent lawyer of New York, of whom I have before
spoken, was also kind enough to tender me a banquet in the Demo-
cratic Club of the City of New York, which took place on December
16, 1891, with the attendance of the following gentlemen :

Dgr. LymMax ABBOTT, Mr. TrHomas D. CRiMMINS, Hon. MicuaL D. HArTER,
Mr.CuarLes FREDERICK ADAMS, Hon. WiLriam E. Curtis, Mz. Hexry W. HavDeN,
Mg. Law -E D. ALEXANDER, Hown. Noan Davis, Hox. Joseru C. HENDRIX,
Mg. E. ELLERY ANDERSON, Mgz, CrarLEs W. DavTon, Hon. Apram S, HEwrtT,
Hon. Joun H. V. ArnoLp, Mr. Lewis L. DELAFIELD, Mg. THomas B. HEwrTT,
How. WiLuiam H, ArNoux Mg, CrarENCE DEMING, Mr. StepHEN R, HEWLETT,
Mgr. EDwarD G. BaILEY, Mg. CaarLEs M. DEMOND, MR, Joun R. Howarb,
MR. PeTER T. BArLOW, Mg. RHINELANDER DiLLON, Mg. Epwarp C. HURLBERT,
Mr. Aucustus T. DoCHARTY, Mgz, CoLris P. HUNTINGTON,
Mg. | v W. BEaxn, Hon, Dax: JOUGHERTY, Hon. TaoMmas L. JAMES,
Hox, HExry R. BEEKMAN, Hon, C. T. Driscorr, Mz. GeorGe W. Kenvox,
Hon. ] D. BeLy, Mg. Frank J. DuriGNAC, Mr. Joun D. KernaN,
Mr. Wit 1 L. BENNETT, Howx. Dorman B. Eaton, Hon. Joux Jav Krox,
Sefior Donx Nicaxor Borer- Cor. M. V. B. EDGERLY, MR. GiLeerT D. Laums,
PERAZA, Mg, Wavr RDS, CoL. DanieL S. LamonT,
Cart. E. C. Bowex, . GeEorGE CARY EGGLESTON,
. CEPHAS BRAINERD, M=r. RupboL CICKEMEVER,
GEORGE W. BRAMWELL, 1 4 Mg. Grosvenor P. Lowrey,
E V. BREWSTER, Me. WiLLiam T, Mg. HART Lyman,
MR. J. RockweLL Favy, Hox. W. Gorpox McCase,
t. CHARLEsS S. FinDLay, Mr. WaLTeR L. McCoRKLE,
Jonn Fiske, Mg. St. CLair McKELwAY,
RS R. AUsTIN FLINT, GEN. James McLEEg,
Dr. Josern D. BrvaxT, MRr. RoGer Foster, Mg. James F. MErrIAM,
Mr, War C. Capy, By RECE, ProF. Joun B. Moore,
Mr. Joux C. CarLrOUN, SERO ) E G. GARCIA, Mr. RoLLin M. MorGax
Seffor Dox JoaQuin BErNADO Cap . Huce R. GARDEN, Hon, Samuer D. Moams“
CaLvo, Ir, WIL J. GARDNER, N. T DORE W. MvERs
HoN. CHARLES J. CANDa, Mg, ] 25 C. GODDARD, Hon. Juan NAvArro, :
Hox. Avrrep C, Caarm, v. Joun C. Gopparbp, ] Ry L. NELSoN
Hox. Nortox P. CHasE, er L. Gopparp, MR. EmMeT R. ULCUTT“
Hon. L. E. CHITTENDEN, fox. E. L. G N, Mr. A, C. PaLMER,
Mrg. Ga t K. CLaRK, Jr. Mr: on1o C. GoNzaLEz, sEORGE F. PARKER,
F Kk C. Harch, Mr, W LER H. PECKHAM,
I erick H. Hatcn, ON. JAMES J. PHELAN,
Mk. Joun R. HaTtcn Mg.Cu E. PuELps,
0 B. PoTTER,

Hon. J. SErGEANT CraM,
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MR, GEorGE Haven Purnawm, Mg, Lucius P. STARR, Hox. W, L. TrRENHOLM,

MRr. Jonx E. RisLey, MRg. SiMON STERNE, Honx. Joux R. Voorsis,

Mg. OLiver H, K. RisLey, Dr. GEORGE T. STEVENS, Mgr. ArTHUR E. WALRADT,

Hon. ELvis H. RogeRTs, Mgz. Jouxn STEWART, MR. J. LaxcpoN Warp,

Sefor Dox Matias RoMERO, Mg, ALBERT STICKNEY, Hox. Joux DEWrTT WARNEER,

Hox. Horace RusseLL, Hox. W. E. D. Stoxes, Hox. Bartow S. WEEKS,

Mr. Louis H, ScorT, Mg, Isipor STrAUS, Pror. ArRTHUR M. WHEELER,

Mr. Georce H. SExToN, Hox. Oscar S. STRAUS, Hox, EvererT P. WHEELER,

Mg. Jonx C. SHEEHAN, Hox, Joux A, TAYLOR, Hox. Axprew D. WaiTE,

Hox, NeLSON SMITH, Mz, Hexry T, THOMAS, Hox. Horace WHITE,

MR. SANTIAGO SMITHERS, Mg, DaxieL G. THoMPSON, Mkr. T. C. WoopwaRD,

Mg, Hexry B, STAPLER, Mgz, Hamicton B. ToMprixs, Mg, WiLnis H, Youxe.
ProF. GEORGE A. TREADWELL,

A great many speeches, and some of them of very great interest,
were delivered on that occasion, and I am sorry that I do not have the
space to insert here some of them, but I must confine myself to my
address, which, although the humbler of the speeches then made, is
relevant for the purpose that I now have in view. Fortunately they
were all published in a very neat pamphlet which Mr. Logan gave to
light under the title of 4 Mexican Night. My address in answer to a
toast, “ The Future of Mexico and its Relations with the United
States,” was the following :

MR. LoGAN—GENTLEMEN :—I thank you very sincerely for this handsome and
significant demonstration, in which the friends of Mexico have been so kindly treated.
It has been the aim of my life to establish and cement the most cordial and friendly
relations between the two great republics of the Western Hemisphere, and any
demonstration like the present, calculated to produce such desiratle results, is always
very pleasing to me. In this case, specially, I feel particularly complimented, because
I have been allowed the opportunity to meet so many of the most distinguished citizens
of this city, the metropolis of the greatest republic of the world, which is destined to
have a controlling influence in the welfare of mankind. (Applause.

Although my participation in this banquet, as one of the friends of Mexico, is not
a personal compliment to me, but due to the official position I now hold, as the diplo-
matic representative of my country near the government of the United States, I never-
theless keenly feel the whole kind meaning of this feast, and extend my heartfelt
thanks to its originator, our amiable host, and to all the gentlemen who have honored
us with their presence.

I hope I will be allowed, at a2 Mexican feast, to say a few words concerning the
future of my country, in connection with the United States. You all know, gentle-
men, that the wealth of Mexico is really astonishing. She has all the climates of the
earth, from the frozen regions of the pole, in her snow-clad mountains, to the equato-
rial heat of her tierras calientes, and can produce, therefore, all the fruits which grow
out of the earth; and she alone can supply all the coffee, sugar, vanilla, india-rubber
and other tropical products needed to provide the large market of the United States.
Her mineral wealth is equally unbounded. Mexico has already yielded about two
thirds of the whole silver which forms the stock of the white metal in the world, and
her mines are, so far, merely scratched. Her mountains contain not only silver, but
gold, iron, copper, lead, tin, cinnabar, and every other kind of metal. We have also
large veins of coal, which are now being discovered, and only one has commenced to

1

be developed. The configuration of the country, traversed by rugged and steep

sierras, which come almost to the sea, while it prevents us from having large navigable
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streams of any length, furnishes thousands of torrents, which, in their precipitous
course from the mountains to the sea, afford the largest amount of water-power I can
conceive of, and will make of Mexico, in the course of time, one of the leading manu-
facturing countries of the world, We are bountifully blessed by Providence, as far as
natuial wealth is concerned, and we have all the elements to make us a self-supporting
nation. All we need is peace and a just and patriotic government, willing to facilitate
the development of the country ; and I think we have established the former perma-
nently, and enjoy the latter fully. (Applause.)

Nature has made us neighbors, placing our respective countries in contiguity one
to the other, for a distance of nearly two thousand miles. Our roads intermingle and
make of both practically a single country for travelling and commercial purposes.
We have no natural barriers to trade, all those existing being entirely artificial.
Although the possibilities of Mexico are immense, we are not yet a manufacturing
country, in the whole extent of this word, because our resources are still undeveloped.

We produce tropical fruits, specially raw materials, which you require as food for
your large manufacturing interests, and we need a great many of the articles that you
‘manufacture in this country. There is no reason, therefore, why we should not trade
largely and to our mutual advantage. So far, and notwithstanding the artificial
‘barriers existing on the frontier, over eighty per cent. of our exports come to the
United States, and we take from this country nearly sixty per cent. of our imports ;
and I have no doubt that with proper stimulus, and with a partial severance of the
present barriers, traffic will double or treble before the lapse of many years. The
development of trade will bring about not only the increase of business, but also of
social relations between our respective countries. The capital, energy, and sagacity
of the business men of this country will find a very large and profitable virgin field in
Mexican enterprises,

Great doubts have been entertained about the stability of the government in
Mexico, on account of our former political troubles. But it is quite plain, in my
judgment, that as there was a reason for such troubles, and that said reason having
now disappeared, there is no longer any danger that they will spring again. Mexuco,
while a colony of Spain three hundred years, was ruled by the Church then allied to
the throne, which had a paramount influence, both moral and material, When Mexi-
can independence was proclaimed in 1810, the leader being a member of the low
clergy, Hidalgo, it was opposed by the Church, the aristocracy, and the Spaniards,
and against such odds it could not make any headway. When in 1821 the Spanish
Cortes adopted some liberal measures, which alarmed the conservative elements in
Mexico, the Church thought that its interests would be better protected, having a
home government that it could control, rather than one depending from the Court of
Madrid, and its ruling spirits, joined the few scattered patriots which remained in the
country, and independence was thus achieved, without bloodshed : this fact showing
conclusively how great was the power of the Church in Mexico. As success was due
to the adhesion of the Church party to the cause of independence, it was natural that
they should form the new government, and the transitory Empire of Iturbide, their
leader, was the outcome of their success. But the struggle then began between the
libe‘ra.l and progressive elements on one side, and the conservative party on the other,
w}}m}.n culminated with the French intervention, supported by the Church party, and
coinciding with the Civil War in the United States. The defeat of the intervention
put an end to the armed struggle of the Church for political supremacy in Mexico. It
is no wonder that such a struggle should last nearly fifty years, when it is taken into

-consideration that Mexico passed during that period through complete social and
political evolution, while, in the old countries of Europe, similar changes have required
the lapse of centuries and the shedding of torrents of human blood, The United
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States, though a model country, as they began their national life under the best
auspices, and have continued it with wonderful success, had the seeds of future trouble
in slavery, and notwithstanding that slavery affected only the material interests of its
supporters, they could not settle that difficulty but by the bloodiest civil war that the
world ever beheld, and which lasted several years.

But, as the power of the Church has been completely broken down, thus bringing
about the successful evolution of liberal and progressive ideas, there is no longer any
danger of further political troubles, any more than there is in this country, or in any of
the older nations of Europe, where stability is reasonably considered as an accom-
plished fact. Besides, the rapid means of communication afforded by telegraphic
lines and railways, and the established credit of the country afford the Government
effective means to promptly crush any outbreak, of which it was deprived before.

The business men of the older European nations seem to have taken this view of
the situation, as they have invested largely in Mexican enterprises for the last fifteen
years, and so far with benefit to themselves and profit to my country, which needs
capital for the development of her immense sources of wealth. Citizens from this
country have also invested largely, as it is attested by the three trunk railways now in
operation in Mexico, connecting the country with the large railroad systems of the
United States, and making them practically extensions of the same, and a large num-
ber of mining companies which have recently sprung up, taking hold principally of the
old abandoned mines. Sometimes it has seemed to me that the European investors
prefer to have their Mexican ventures in the name of citizens of this country, perhaps
because they believe that their interests are better secured in that way, Every investor
of any nationality is, in my opinion, perfectly guaranteed in Mexico. The lines
already mentioned, and various others which are either finished or in process of con-
struction, have relied on foreign capital, and specially on English money. Capital
being so abundant in England, it is easier to find it there than anywhere else, for any
enterprise requiring a large outlay, and even some of the railways in this country have
been constructed with English capital.

When the settlement of the last territory of the United States shall make it diffi-
cult to find a new field for profitable enterprise, and before long it will be as difficult
to find it here as it is now in Europe, the capital which this country is now so rapidly
accumulating, and its enterprising activity, will have to look for new ventures. It will
be an act of foresight to enter at once into the large and rich field offered by Mexico,
at the very doors of the United States. I sincerely hope that you will avail yourselves
of this bountiful opportunity, and that the result of our common efforts will Le
equally advantageous to both countries, as no one-sided bargain can ever be, in my
opinion, satisfactory or lasting, and that the ultimate result of our combined efforts
will be to create new bonds of cordiality, good will, and mutual profit between the
citizens of these two great republics, making them lasting and true friends, and
strengthening thus their respective positions among the family of nations, each
preserving, of course, its own nationality. The height of my ambition would be satis-
fied if I could be allowed to see such a consummation. (Prolonged applause.)

Banguet at Boston on Fanuary 7,1892.—0n January 7, 1892, a ban-
quet was given at the Hotel Vendome, in Boston, by the Merchants’
Association of that city, to celebrate the eleventh anniversary of their
organization, to which several of the diplomatic representatives of the
Latin-American nations in Washington were invited.

The following is a list of the members of that association and the
guests who attended the said banquet :

o e iR
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Beveriy K. Moore,
H. G. Parker,
Weston Lewis,
H. Starres PorTEr,
Joux J. Henry,
Geo, O. CARPENTER,
S. C. LawreNcE,
J. H. Bexton, Jr.,
Joux C. Paice,
CHARLES W. PARKER,
Jas, L. Weson,
Cyrus A. Pace,
Jonx C. Lane,
GARDNER W. BuLLarD
Geo. W. Moxzse,
M., W, RicHARDSON,
Geo. S. BurToN,
ALrrED PIERCE,
A. L. Josrin,
W. W. Sias,
Josern H. WiLEY,
Fraxk L. Gross,
D. L. Bower
Ep, B. WiLsoxn,
L. G. BurxHAM,
STEPHEN B. SiMoONs,
Fraxk JonEs,
S. N. D. NoxrH,
r PrOUTY,
rY C. Jackson,
Joun W, CHATHAM,

F. L. WaLKER,
W. E. WORCESTER,
Ep. P. WiLsUR,
Joun Moir,
CaLes CHASE
CHARLES D, Sias,
THoMAs CUNNINGHAM,
CoL. CHar
Jacon Drey
C. A. Corrin,

Mas P. BEaLr,

G. K. §

Rurus F.

J. E. WaITMAN
AvrserT C. Maxson,

B. W. CURRIER,
Geo. B. Carr,
Geo. McNEER,
W. M. BunTing,
F. A. WEBSTER,
Epwarp E. CoLE,
C. D. B. Fisk,
A. L. RICHARDSON,
Dexter H. FoLLETT,
Asa H, CaTox,
L. A. Dobce,
C. A. BrowNING,
Wu, H. Lorp,
W. Howarp,
Wu., Lewis,
H. WurtringTon,
WiLLiam B. Rice,
E. W. AxTHONY,
Geo. N. Tavsor,
Josepn W, Havr,
H. L. Ricg,
B. T. THAYER,
Hon. A. E, PILLSBURY,
0. H, Sampson,
A. W. FiNLAYsON,
SamueL Lt
ARTHUR W. ]
S. W. Re
Hon. ALpen

m H. HorToN,

THAN BiceLow,
Joux HorEweLL, JRr.,
O. F. KeNpALL,
SAMUEL P, MANDELL,
Ropxey P. Woopman,
WiLLiam B. Lawrexce,
D. W. LAWREN
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Hox. Joun Smmxins,
CHARLES O. DvEr,
JErOME JOXES,

R. H. GARDINER,
Hox. ALBErT CLARKE,
HereerT UNDERWOOD,
Epwixn S. BARgeT,
Joux WaLes,

Geo. R. WaLEs,
Jouxn C. WRIGHT,

A. 0. Davipson,
James PriLues, Jr.,
Joun BreM

M. P, CLouGH,

Joun S, BarTLETT,
E. L. SANBORN,

C. W. WHITTEN,
Hexgry S. PRATT,

F. SeEAvEY,

Geo. A. BriguAM,
Hexry S. Howe,

W. H. CripMAN,

W. A, Paing,

J. B, Leamy,

J. G. RamspELL,
Fraxxk W. DANIELS,
W. B. Saui,

J. ALBa Davis,

Rev. M. J. Savace,
N. B. Goopxow,
CorneLivs P. HaTcr,
JoHN SHEPPARD, JR.,
Frank M. Ames,
Frank F. Hop

G. H, B. Win

S
Cu BARTLETT,
Avrexis Torrey, L. G. B,;
J. C. HoLLixns,

SoL. P. STRATTON,
GEo. S, SPAULDING,
Geo, I

Byron S.

CuArLES H. CLARK,
F.W. C:
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Harrisox E. WooDwWARD, Joun M. GraHaM, C. D. SwrrH,

Rev. J. H. WaITHMORE, Joux J. EaTox, Gus ATWATER,

A, E, Winsarp, FreEDERICK ESTABROOK, W. W. WaucH,

W. L. TeruUNE, JoeL GOLDTHWAIT, R. J. McCartnEY,
Gov, H. A, TurTLE, T. W. DeELAND, E. A. BurNHAM,
Joun SHEPARD, Honw. J. C. BesseTT, James F. MuLLEN,
Oaxes A. AMES, Epwin W. INcaLLs, MaTias ROMERO,
WirLiam E. CurTrs, Nicaxor BoLET PERAZA, THEODORE NIKERSON,
M. HeEwrTT, Hexnry D. Hvpg, Lewis R. Speare.

At that banquet I delivered the following address in answer to the

toast assigned to me :

MR, CHAIRMAN—GENTLEMEN :—I feel quite diffident in speaking before such a
select audience, in this enlightened city, the Athens of America; but I could not re-
frain from answering the sentiment which has been assigned to me, touching a subject
in which I feel a most lively interest, and with which I consider myself fully identified.

Over one hundred years ago, after this continent had remained for nearly three
centuries a dependency of the Western nations of Europe, the thirteen English colonies
of North America, having arrived at their maturity, proclaimed and established their
independence from the mother country. The Latin, or remaining portion of the con-
tinent, followed your example about thirty years later, a comparatively short period,
taking into consideration the difficulties of communication at the time, and the mo-
mentous character of the undertaking, and from 1810 to 1824 we, too, proclaimed and
established our independence. You realized in this privileged land the dream of the
lovers of humanity in organizing a republican form of government, managed by the
people, and intended for the good of the people, following the principles, and in many
cases improving them materially, of the English unwritten constitution, which has
assured them the best governments in the world. We also followed in this case your
example and adopted a republican form of government, based substantially on the
Constitution of the United States of America. It is true that Mexico had an ephem-
eral empire, which lasted not quite two years, and that Brazil had, until recently, a
peaceful and progressive one ; but Mexico adopted, since 1823, a republican federal
constitution, modelled on yours, and Brazil has just done the same, without the shed-

ding of blood, and in fact without any opposition. IE it is a source of great sat
tion to you that the eighteen nations into which this continent is divided, not including
the United States, have followed your footsteps, not only in accomplishing indepen-

dence, but also in adopting a republican government, there is imposed upon you, at
the same time, the grave responsibility of setting a good example, which will contrib-
ute to the consolidation of popular government on this hemisphere.

We are following, besides, other equally meritorious examples which you have set
for us. I speak of your love for peace and your untiring energy in developing your
country, by which you have s >dle ! it one of the richest in the world
Your railroads, which surpass in extent those of Europe, notwithstandi
nent has three times your poj have been, in my opinion, the m
your progress. The Latin portion of this continent has also been making strenuous
efforts to build railroads. We have in Mexico one of the largest systems of the Latin-
American countries, and it gives me pleasure to acknowledge on this occasion that in
building it have been greatly assisted by Doston capital, Boston enterprise, and
Boston energy.

The first, and for several years the only ‘ from Veracruz
to the City of Mexico, with a small | vholly by English

capitul. 1t took the company ove EN years ild 292 miles. That line did
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not prove of special

advantage to the country i i
, mainly because the compa 7oL
make no branches to % % . s i

Sl Kk it a.._el.'wio;llél‘cl .commel;ci;{I ‘centrcis, and because its tariffs were exceed-
it reaso;: ¢ .‘t 1€ import a]'elg-ﬂis being .twe_nty-t.wo cent.s. per mile per ton.
Sk i Lond:— rtf:ad was nnt.-:n the beg:nmn.g, a ﬁna?cml success, and its
e Whn. in IS]:’Q, at six pounds sterling per share of one hundred
R unde"r‘ > E_n the‘ line tr_ansporled a gr.ea{ deal of railroad material for

nstruction, which caused a dividend of 7 per cent. to be paid

on the stock, its price w
; € went up to 150, and this fact illustrates the possibilities
g T wokn I 5 s s the possibilities of

In the face o *h dise i
f such dlbLouragmg facts and prospects, Boston pluck undertook to

g‘{l:i; ;}rj:::i oef :‘lz:il“[':y:}in }.[cxicc:,- which thcn_ sf'eemed a gigantic undertaking, but
e ?‘-ere = 1:. task, The E?tef'prlsmg. men of Boston who built the
el kst ISSﬁﬁé\mnecrs (-)f the .\lex}\can railways. They built from May 1,
) ey =, the 262 miles of the Sonora road, from Guaymas to Nogales
where there is a branch to Benson, Arizona, connecting it with thé:‘r main sy:teml
Although, for reasons unknown to me, that road has not been a financial succ;ass l
feel sure it will be, before long, a very valuable property. ,
About the same time several men of the Santa I-"C-system and many other busi-
ness men -crf Boston, organized in 1880 the Mexican Central i‘{ailway Company, and
a’ftel' obtaining a liberal grant from the Mexican Government, built in less[tha’n,four
;zzls,dgo:::}n;h:[ioslt]}leoéheiplcn:hcr: ‘1380, to tijc 8th of Mmﬁ‘ 1884, a road from El
: e City of Mexico, 1224 miles—a task which seemed then as ven-
turesnlme as lh.c building of the Pacific road in this country during the Civil War—
to w.inch ne‘w lines—they can hardly be called i:runcht:s—-ha.‘vc sinc::heen added, con-
necting thﬂ_r system with the Gulf of Mexico at Tampico, which, on account (;f the
(‘l.;ep, water improvements now being carried out, will be one of {h,e principal ports of
t.h:::';?:koi:o::il;;g;jizi:12:31;“'1 nig_the.l:lrgest steamers to come into a bar which, before
Pl ey Pad.ﬁc 1\ e Tcw eight fcet. of water, and they have under construction
" » @5 well as other important branches, which, when finished
will make a completed system of 2100 miles. :
Wi[hlOn'cl-‘Illlett;:t:ns:l({llf:;l\}ﬂl_rs‘how the .cliﬂic%allies the§e pushing men had to contend
o e h}\.no“.in - Tilden of I\L’x?' York was }I]\'li[‘d by his friends to invest in
: g much of Mexico, he decided
making the investment to post himself about t1
could not go himself to Mexjco
Bigelow, a most competent =

, 85 a prudent man, before
1e condition of the country, and as he
he requested his personal friend, the Hon. John
iy UUfcr{un“e]ind\[wor:)l'.l_\.‘ man, to tnFcc that i‘rip and convey to him his
e E y, 1 I. ..ngc]ow, no_t-.rnhstamimg his very high abilities

: ons, was unfavorably impressed with the country, either because he did
not Sonan there long enough, or because it is, in any case very difficult for a
foreigner to understand a country with which he is g :
adverse to the investment. Mr. Bigelow published in Harper's Magazine, of New

YOI]{ for October 1882 t r is i g o th
y y 40 he = v i i i i i
" C.Ellh of h]; mn eSi!quIOIIS, and th[nk”!r that he had mis;

u dCl‘SlOOd my COUI’]tI’y and tt i sions 5 o
The ’ hat his conclusions might rej ici i e
; i 5 2 e P leldluﬁl to 1ts dBH.lUp

el ’ll['ll_‘h:'\lltilj!gf:.d, .I answered his article, He then very
e ey “-hetl.ler\.-' a_u‘lmmud_m it, t%mt bet‘wecn two conflicting opinions
; mvestments in Mexican railroads would or would not be
profitable, time alone had to decide. venture to say that sufficient time h
e]apstet.l to settle that question, and that although the .\le-\ican Cen;ra.l Ras'In'ow
::l.cn:t;:s‘ have had, like those of any other large enterprise, ‘their ups and doi:n‘;a}if
thil::k 1theelf :‘:f:ﬁz\* Vh-‘i"'e C“LJ:\ reason to be satisfied with their investment, Isincerc'ly
¥ very valuable property, whose price would be enhanced with the
the prosperity of Mexico,

not familiar ; and his report was

lapse of time, and keep Pace with
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The National Railway, another system almost as large as the Central, has also
finished its main line, isalready connected with the Gulf of Mexico at Tampico, and is
building a branch to the Pacific, and I consider this line also as a very valuable one.
The originator of the Southern Pacific Railway system has also built, and without
subsidy, a trunk line to Mexico, the International, which is now being extended
towards the Pacific, and which will also prove, I have no doubt, avery valuable property.

These four roads are really extensions into Mexico, and therefore Mexican
feeders, of your large railway system, and they actually make of our two countries,
for commercial purposes, a single territory. But owing to existing barriers to trade,
the international traffic of the Mexican roads has only been about 20 per cent. of
their total business.

Mexico subsidized for sometime her railways, and it was thought at first that the
subsidies would be merely nominal, as the condition of her finances was such that few
imagined that their payment could be effected. But the resources of the country are so
great, that the subsidy was not only paid in yearly instalments as agreed upon, but last
year the whole of it was advanced in cash to all roads willing to receive it in that way.

Let us see now how the building of roads has affected the prosperity of Mexico.

The imports for the fiscal year ending the 3oth of June, 1873, were $20,166,012 ; the
exports for the same year, $31,594,005, most of them precious metals ; and the federal
revenue was only $15,739,239. In about fifteen years, of which only six embrace the
railroad era, the foreign trade and revenue of Mexico have increased over one hundred
per centum, as the imports of the fiscal year ending on the 30th of June, 1889, the last
one of which official statistics have been published in Mexico, amounted to $40,624,-
894, the exports for the same year, two thirds being precious metals, to $60,158,423,
and the federal revenue amounted to $32,745,081. The trade of Mexico with the
United States has increased in still larger proportions. In the year ending June 30,
1873, we imported from the United States $5,231,254, and exported to this country
$11,367,859, principally precious metals ; while in the last fiscal year of which the
Mexican government has published statistics, our imports from this country amounted
to $22,669,420, and we exported to the United States $43,022,940. We now buy
from you nearly sixty per cent. of our imports, and we sell you over eighty per cent.
of our exports, and this is merely the beginning of a large development of trade
between the two countries, which will assume proportions that can hardly be
anticipated.

But the building of roads in a country is only the beginning of its development.
Mexico has entered into that path, and its results are already perceptible. Fortunately
we have passed, I hope forever, the turbulent period of our rgvolutions, The causes
which brought them about, namely, the influence of the Church in the destinies of the
country, always exercised against its progress, having now disappeared, their effect
will not be felt any longer, and with the assurance of peace and protection to life and
property, there can be no doubt that large money investments will be made in
Mexico. Since capitul from this country, and especially from Boston, has assisted her
in building her roads, it is to be hoped that such assistance will not stop there, but
continue its wholesome work and build manufactories, operate mines, and take up
many other new enterprises mutually profitable. The means of communication already
being established, 1 hope that commercial development will follow. Two neighboring
republics occupying the main portion, if not the whole, of the North American conti-
nent, which are contiguous for nearly two thousand miles, divided only by an imaginary
line, producing each what the other needs, and connected by several systems of rail-
ways, must before long agree to lessen the present barriers to traffic, and when that is
done the trade between the two will surprise the world, It is my wish that such a
consummation shall not be delayed much longer.




